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Thong diep tu

Tong giam doc Manulife Viét Nam

Kinh chao Quy khach hang,

Nam 2018 tiép tuc la ndm danh dau
thanh cong cua Manulife tai thi trudng
Viét Nam, v8i téng phi bdo hiém khai thac
mdi tang 38%, gilip Manulife gilt viing vi
thé 13 mot trong nhitng coéng ty dan dau
thi trugng vé thi phan doanh thu phi bao
hiém khai thac méi.

Phuong cham cla Manulife [a “Quyét
dinh dé dang, ven toan cudc song”.
Theo d0, chiing t6i da tién phong ap dung
hé thong danh gia muc do hai long cla
khach hang (NPS) vao nam 2017 véi dinh
hudng “Lay khach hang lam trong tdm”,
tlr do dem dén cac giai phap dé nang cao
trai nghiém cda khach hang.

Manulife cling khong nglng dau tu dé
chuyén nghiép hoa doi ngili phan phoi
nham két ndi véi khach hang mot cach
hiéu qua. Hién chung t6i c6 hon 30.000
dai ly chuyén nghiép.

Ngoai ra, Manulife dang thuc hién muc
tiéu trg thanh cong ty bao hiém dan dau
vé ap dung sb hda, lay khach hang lam
trong tam. Do d6, ti* han 2 ndam qua,
chung t6i da thuc hién hanh trinh chuyén
déi ky thuat sb. Chang toi da gidi thiéu
trang web mdi than thién véi ngudi dung;
ra mat ng dung thanh toan truc tuyén
cho phép khach hang dong phi moi lic,

moi ndi. Chung tdi con trién khai Ung
dung boi thudng truc tuyén eClaims, nhg
do6 khach hang cd thé ndp truc tuyén yéu
cau quyén Igi trg cap y té trong vong 1
phat.

Trong nam 2018, chung t6i da md rong
mang [ugi 1én dén 72 chi nhanh va van
phong trai khdp ca nudc, nham dem dén
nhiéu diém giao dich thuan tién hon cho
khach hang.

Thay mat Manulife Viét Nam, t6i xin gti
dén Quy khach hang I8i cdm on chan
thanh vi da cho ching t6i ca hdi phuc vu
va bao vé ban clung ngudi than.

Tran trong,

Kim Fleming
Tong giam doc
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Tinh hinh thi truéng
nam 2018

Thi trudng c6 phiéu Viét Nam

N3m 2018, thi trudng c6 phiéu Viét Nam la mot trong nhiing thi
trugng bién dong nhiéu nhat trong khu vuc. Chi sé VN-Index sau
khi lién tuc tang va dat dinh tai 1.204 diém (ngay 09/04/2018),
da diéu chinh va chot nam 6 muc 893 diém, giam 9,3% so véi cudi
nam 2017 Trong khi cac yéu t6 kinh té vi mo trong nudc van duy tri
su 6n dinh tich cuc, cac bién dong tir cac thi trudng bén ngoai lai
cho thay nhitng bat 6n, gay quan ngai cho nha dau tu.

Vé mat dinh gia, cudi ndm 2018, chi s6 gia trén Igi nhuan P/E clia
Viét Nam & mtuic 15,3 Ian, tuong duong véi mdc P/E trung binh
5 nam cia thi trudng Viét Nam va véi mot so thi trudng khéc trong
khu vyc Bong Nam A. Miic dinh gia nay co thé xem |a hap dan, dac
biét |a khi xem xét dén toc do tdng trudng cda ca nén kinh té.

Thi trudng trai phieu Viét Nam

Trong Quy 1 ndm 2018, 1ai suat trai phiéu da giam manh vao vdi
muc giam 0,68 - 1,35% cho tat ca cac ky han va sau do da dan tang
trd lai. Tinh dén cudi nam 2018, Iai suat trai phiéu ngan han tang
0,19% - 0,41% trong khi 1ai suat trai phiéu trung va dai han giam
0,08 - 0,68% so vdi thai diém cudi ndm 2017,
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Phan tich
tinh hinh hoat
dong cua cac

Quy Lién ket R -y
Don vi oror_mod.use z - yatee
“MIRROR %%

X False

y False
F 4

Tinh hinh hoat dong dau tu va Igi nhuan Gia 1t 5an ong/don Vi QY (VND) gy g T sudt sinh T sudt inh

cac Quy Lién két Bgn Vi 31/12/2017 311272018 SIh I8 s Tis thanh lap
- - , Quy Tang Trudng 24.619 21.624 12,2% 60,0% 154,2%

Trong nam 2018, thi trudng co phiéu Viét Nam trai qua nhiéu bién dong bat ngd Qu§ Phat Trién 94,033 21.810 9.0% 52.9% 1570%

va ngay cang cho thay su phan hda ro nét tirng co phiéu riéng 1&. Vi vay, viéc lua

2 .z x z o N % o /R a P v CAa 3 ~ 0, [ 0
chon c6 phiéu dau tu dong vai trd trong yéu trong chién lugec quan ly danh muc Quy fa” B LELES 25159 At 50.4% U955
cla ching téi trong nhitng nam qua. Quy On Binh 10.568 10.350 -2,1% 3,2% 3,2%

Quy Tich Ly 10.122 10.275 1,5% 2,7% 2,7%

—— Quy Tang Trudng Quy Phat Trién — Quy Can Bang Quy Bao Toan 9.771 9.909 1,4% -0,7% -0,7%

— Quy On Binh — Quy Tich Liy — Quy Béo Toan VN-Index 984,2 892,5 -9,3% 76,9% 139,5%
250% Nguodn: Cong ty TNHH Manulife Viét Nam
200% Danh sach 5 c6 phiéu c6 ty trong dau tu cao nhat trong gia tri tai san rong cia
’ céc Quy tai ngay 31 thang 12 ndm 2018
150% . % Gia tri tai san rong
‘ \ 5 i
CK Tang Phat Can On Tich Bao
100% A y Trudng  Trién Béang Pinh Liy Toan
Tap Boan Vingroup VIC 9,46% 7.49% 501%  2,03% - -
50% Cong ty CP Vinhomes VHM 9,03% 715% 4,78%  1,94%
Cong Ty CP Sira Viet Nam VNM  6,94% 5,49% 3,68% 1,49%
o% ' ' e N iz TGP VB 6,03% 477%  319%  1,29%
Ngoai Thuang Viét Nam ST olf s U=t S
-50% Ton ia-rugu-nud
g cty bia-rugu-nudc
06/2008 06/2009 06/2010 06/2011 06/2012 06/2013 06/2014 06/2015 06/2016 06/2017 06/2018 giai khat Sai Gon S Sl A2 2B L

Nguon: Cong ty TNHH Quan Iy Quy Manulife Viét Nam

Il Manulife | 5




Quy Tang Trudng

Quy dau tu Ting Trudng Manulife [a quy lién két don vi nham cung cap su tang trudng von

trong thai gian dai han. Quy dudc thiét ké danh cho nhiing ngudi co khuynh hudéng dau tu

dai han, chap nhan nhiing bién dong I6n vé gia tri clia cac khoan muc dau tu nham dat

dudc Igi nhuan trong thdi gian dai.

. Pau tu tir 70% dén 100% vao c6 phiéu cla cac cong ty dang hoat dong tai
Viét Nam;

. Tai sén con lai sé dau tu truc tiép hodc gian tiép vao trai phiéu, tién gti ky han va

Quy Phat Trién

Quy dau tu Phat Trién cda Manulife [& quy lién két don vi nham cung céap su tang trudng
von trong thai gian trung va dai han. Quy dudc thiét ké danh cho nhitng ngudi cé khuynh
hudng dau tu dai han, chap nhan nhitng bién dong dang ké vé gia tri ctia cac khoan muc
dau tuw nham dat dudc Idi nhuan trong thdi gian dai.

. Dau tu tir 50% dén 80% vao co phiéu clia cac cong ty dang hoat dong tai Viét Nam;

. Tai san con lai s& dau tu tryc tiép hodc gian tiép vao trai phiéu, tién giii ky han va
cac cong cu dau tu khac.

cac cong cu dau tu khac.

N\

QUY TANG TRUGNG

il

10.778 10.793 10.510

8.428 I

8.506
7.236

2

o O PHIEU 89,3%

TRAI PHIEU 2,9%

THI TRUGNG TIEN TE 5,0%
TIEN MAT 2,8%

24.619

21.624
16.895
14.634 14.777
ras18 I

2007'2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018'

Gia tri tai san rong ctia mot dan vi Quy
Tang Trudng giam tif 24.619 dong cudi
nam 2017 con 21.624 dong tai thai diém
31 thang 12 ndam 2018 (giam 12,2%). VGi
tiéu chi dau tu chap nhan nhiing bién dong
[6n vé gia tri cac khoan muc dau tuw nham
c6 co hoi dat dudc Igi nhuan cao trong
dai han, Quy Tang Trudng cd ty trong dau
tu cao vao co phiéu (89,3% tai thoi diém
cubi nam 2018). Quy Tang Trudng c6 miic
do rdi ro cao nhat va ty suat sinh (i phu
thudc rat nhiéu vao thi trudng co6 phiéu.

Tinh ti ndm 2008 dén cubi nam 2018,
thi trudng cd phiéu da trai qua nhiéu
[an sut giam hoac bién dong manh nhu
nam 2008, 2011 va 2018 nhung nhin
chung Quy Tang Trudng cling da mang
lai ty suat sinh I§i trung binh hang ndm
khoang 14,7%, cao han so véi mic sinh
[Gi trung binh hang nam 13,3% cla chi
s6 VN-Index.

el

1lill QuY PHAT TRIEN

11.181 11.313 11.576

9.584 I

T II

21.810
17.622
15.471 15.676
14.265 I I I

2

o c0 PHIEU 70,7%

TRAI PHIEU 11,3%

&

THI TRUGNG TIEN TE 15,5%

TIEN MAT 2,5%

24.033

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Gia tri tai san rong ctia mét don vi Quy
Phat Trién giam tir 24.033 dong cudi
nam 2017 xubng con 21.810 dong tai
thai diém 31 thang 12 nam 2018 (giam
9,2%). Trong thdi gian 10 ndm gan day
(tinh dén ngay 31 thang 12 nam 2018),

ty suét sinh [di trung binh hdng nam cla
Quy Phat Trién dat 15% cao hon so véi
muc sinh [3i trung binh hang nam cda
chi s6 VN-Index 13,3%.
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Quy Can Bang

Quy dau tu Can Bang Manulife [a quy lién két don vi nham cung cép su tdng trudng von
trong thdi gian trung va dai han. Quy dudc thiét ké danh cho nhitng ngudi c6 khuynh
hudng dau tu dai han, chap nhan nhitng dao dong vé gia tri clia cac khoan muc dau tu
nham dat dudc Igi nhuén trong thdi gian dai.

. Dau tu tir 40% dén 60% vao cé phiéu cla cac cong ty dang hoat dong tai Viét Nam;

. Tai san con lai s& dau tu tryc tiép hodc gian tiép vao trai phiéu, tien gii ky han hodc
cac cong cu dau tu khac.

2

oY c0 PHIEU 473%

TRAI PHIEU 23,7%

THI TRUGNG TIEN TE 26,3%

TIEN MAT 2,7%

1

1l1ll ouycAn BANG

24.223

23.159

18.901

16.807 17079
15.398

12.920
TEm B o
il I I I I

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Gia tri tai san rong cta mét don vi Quy trung binh hang ndm 13,3% cua chi
Cén Béng giam tir 24.223 dong cuoi ndm so VN-Index. Dieu nay cho thay Igi the
2017 xudng con 23.159 doéng tai thdi diém cta Quy Can Bang, dic biét la hiéu qua

31 thang 12 nam 2018 (giam 4,4%). Ké tur cia viéc da dang hoa danh muc dau tu
khi bat dau thanh 1ap Quy tinh dén ngay trong diéu kién thj trudng va kinh té noi
31 thang 12 nam 2018, ty suat sinh I3 chung c6 nhiéu bién dong trong gan
trung binh hang ndm cta Quy Can Bang 10 ndm vlfa qua.

dat 16,9%, cao han so v6i muc sinh [Gi

Quy On Dinh

Quy On Binh dudc thiét ké danh cho nhing ngudi cé khuynh hudng dau tu trung va dai

han v8i d@o rdi ro thap va chap nhan nhitng dao dong nho vé gid tri ca cac khoan muc

dau tu.

. Dau tu tir 10% dén 30% vao cd phiéu cla cac cong ty dang hoat dong tai Viét Nam;

. Tai san con lai sé dau tu tryc tiép hodc gidn tiép vao trdi phieu, tién giii ky han va
cac cong cu dau tu khac.

2

o €0 PHIEU 19,2%

TRAI PHIEU 39,5%

8

THI TRUGNG TIEN TE 35,9%

TIEN MAT 5,4%

- 10.568

tlill ouyon BINH

10.350

10.032

2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018

Quy On Binh dudc thanh Iap vao quy 4 nam 2017 Gia tri tai san rong cia mot don vi
Quy On Binh giam tir 10.568 dong cudi nam 2017 con 10.350 dong (giam 2,1%) tai thdi
diém 31 thang 12 ndm 2018.
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Quy Tich Ly

Quy Tich Liy ctia Manulife 1a quy lién két ddn vi dugc thiét ké véi dé dem lai su dau tu 6n
dinh vai @0 rdi ro thap thong qua Igi thé clia quy dé dau tu vao céc trai phiéu Chinh phd
va trai phiéu doanh nghiép. Quy nay dugc danh riéng cho céc nha dau tu it mao hiém.

Dau tu tir 80% dén 100% truc tiép hodc gian tiép vao trai phiéu & thi trudng Viét
Nam;

Tai san con lai sé dau tu truc tiép hodc gian tiép vao tién gdi ky han va cac cong
cu dau tu khac.

O 0
TRAI PHIEU 51,8%

THI TRUGNG TIEN TE 44,3%

TIEN MAT 3,9%

-

111ll ouyTicH LOY 10,275

10.122
10.005 I

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Quy Tich Ly dugc thanh lap vao quy 4 nam 2017 Gia tri tai san rong ciia mét don vi
Quy Tich Liy da tang tir 10.122 ddng cudi nam 2017 [én 10.275 (tang 1,5%) tai thai diém
31 thang 12 nam 2018.

Quy Bao Toan

Quy dau tu Bao Toan clia Manulife la quy lién két don vi cé do ri ro thap hodc la su lya

chon tam thdi cho nhiing nha dau tu trude khi quyet dinh dau tu vao cac quy khac. Quy

dudc thiét ké cho nhitng khach hang mong muodn dé rui ro cuc thap.

. Dau tu tir truc tiép hodc gian tiep tir 80% den 100% vao tien giii ky han va céc cong
cu thi trudng tien té;

. Tai san con lai sé dau tu truc tiép hodc gian tiép vao trai phiéu tai thi trudng
Viét Nam.

THI TRUGNG TIEN TE 94,7%

TIEN MAT 5,3%

el

111l1 ouy BAo TOAN 0.983 9.909

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Quy Bao Toan dugc thanh lap vao quy 4 nam 2017 Gia tri tai san rong ctia mot daon vi
Quy Béo Toan da tang tir 9.771 dong cudi ndm 2017 1én 9,909 (tang 1,4%) tai thdi diém
31thang 12 nam 2018.
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Bao cao tinh hinh
hoat dong cua cac
Quy Lien ket Pon vi

1. Bdo cdo phi bao hiém va tinh hinh thay d6i Pon vi Quy
vao ngay 31 thang 12 ndm 2018 va cho ndm tai chinh két thuc cung ngay

Noi dung 'VND

So tien
Téng s6 phi bao hiém ndp trong ndm 263.455.200.920
Phi cd ban 142.463.909.730
Phi déng thém 120.991.291.190

Chénh léch gia mua ban -

Phi ban dau khau trir truéc khi dau tu vao cac Quy Lién két Dan vi (55.660.564.320)

Nam thit nhat (53.250.924.320)

Nam thdt hai (1.822.266.000)

Ném thd ba (587.374.000)

Téng s6 phi bao hiém dau tu vao cac Quy Lién két Dan vi 207.794.636.600

S6 du ngay 1thang 1 nam 2018 S6 du ngay 31 thang 12 nam 2018
$6 tién Sodonviquy o S sétien  S6 donviquy rﬁ{f'a o sotien  Sédonviquy Oa G
Quy Bao Toan 76.680.373 7848 9771 9771  187485.439 18813 (*) () 264.165.812 26.661 9.909 9.909
Quy Tich Lily 139.316.385 13.763 10122 10122  412.560.951 39.946 () (%) 551.877.336 53.709 10.275 10.275
Quy Can Béang 122.032.844.218 5.037.976 24.223 24.223 33.279.153.300 1.668.477 (*) (*) 155.311.997518  6.706.453 23.159 23.159
Quy Phéat Trién 117.715.715.345 4.898.183 24.033 24.033 36.200.392.253 2.159.015 (*) (*) 153.916.107.598 7057198 21.810 21.810
Quy Tang Trudng 319.133.274.926  12.962.747 24.619 24.619 (4118.438.575)  1.604.806 (*) (*)  315.014.836.351 14.567.553 21.624 21.624
Quy On Binh 198.733.704 18.806 10.568 10.568 1.223.224.463 118.576 (*) (*) 1.421.958.167 137.382 10.350 10.350
559.296.564.951 22.939.323 67.184.377.831 5.609.633 626.480.942.782 28.548.956

(*) Khong ap dung
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2. Bao cao tinh hinh tai san ctia cac Quy Lién két Ban vi (Ngay 31 thang 12 nam 2018)

Tai san

Tién, cac khoan tudng dudng tién
va tien gtii co ky han

Tién mat va cac khoan tudng
duang tién

Tién gt co ky han

Quy Bao Toan

1.186.417.607

6.604.408

1.179.813.199

Quy Tich Lay
3.023.761.881

142.437.781

2.881.324.100

Quy Can Béng
93.155.876.020

6.753.617.856

86.402.258.164

Quy Phat Trién
35.946.946.975

4.169.359.139

31.777.587.836

Quy Tang Trudng
23.619.776.401

6.931.654.810

16.688.121.591

Quy On Pinh
2.862.208.255

157.806.710

2.704.401.545

VND

Téng cong
159.794.987.139

18.161.480.704

141.633.506.435

Danh myc dau tu - 3.386.399.994 239.637.037.910 173.658.236.904 321.142.889.733 4.489.573.577 742.314.138.118
Tréi phiéu 3.246.433.466 74.850.241.271 22.189.172.102 9.507.591.838 2.865.157.247  112.658.595.924
Tang gia trai phiéu chua thuc hién 139.966.528 3.227.088.579 956.662.566 409.909.714 123.528.210 4.857155.597
CG phiéu niém yét 160.122.403.114 149.173.378.893 308.456.592.696 1.487535.571 619.239.910.274
Tang gia c6 phiéu chua thyc hién 1.437.304.946 1.339.023.343 2.768.795.485 13.352.549 5.558.476.323

Tai san khac 106.796.901 383.571.992 9.413.388.316 3.734.625.585 4.529.342.232 509.590.119 18.677.315.145

Téng tai san 1.293.214.508 6.793.733.867  342.206.302.246 213.339.809.464 349.292.008.366 7.861.371.951 920.786.440.402

Téng ng phai tra (1.275.981) (21.316.190) (735.323.855) (465.409.695) (840.257.317) (24.391.716) (2.087.974.754)

Gia tri tai san rong vao

ngay 31 thang 12 nim 2018 1.291.938.527 6.772.417.677 341.470.978.391 212.874.399.769 348.451.751.049 7.836.980.235 918.698.465.648

Gia tri tai san rong vao

ngay 31 thang 12 nim 2017 1.060.821.492 6.225.974.956 315.718.412.412 181.170.124.276 354.697.372.733 6.591.033.795 865.463.739.664

3. Bao cao thu nhap va chi phi ctia cac Quy Lién két Dan vi
(cho nam tai chinh ket thic ngay 31/12/2018) VND
Quy Bao Toan  Quy Tich Liy Quy Can Bang Quy Phat Trién  Quy Tang Trudng  Quy On Dinh Téng cong

Thu nhap

Phi bdo hiém dau tu vao cac Quy Lién két Baon vi 275.663.870 638.431.790 55.318.988.750 66.200.757.380  83.509.683.340 1.851.111.470  207.794.636.600

Thu nhép ti hoat dong dau tu 58.208.724 327587.742 (8.962.424.343) (19.117184.264) (38.216.986.322) 80.068.784  (65.830.729.679)
- Thu nhap lai 58.208.724 480.224.392 10.290.291.630 3.585.417.758 876.683.742 225.588.268 15.516.414.514
- C6 tuc dugc chia 2.243.797603 2.035.268.391 4.266.406.314 20.507.5652 8.565.979.860
- Lai tit hoat dong mua ban dau tu ching khoan 17134.438 36.506.040.815 16.864.459.363 52.863.622.334 399.496.466 106.650.753.416
- Chénh léch danh gia lai chiing khoan - (169.771.088)  (58.002.554.391) (41.602.329.776) (96.223.698.712) (565.523.502) (196.563.877.469)

Thu nhap khac 20.060 2.580 38.943.000 10.750.180 39.598.240 86.130 89.400.190

Téng thu nhap 333.892.654 966.022.112 46.395.507.407 47.094.323.296 45.332.295.258 1.931.266.384 142.053.307.111

Chi phi

Phi bao hiém rti ro (52.353.000) (139.239.620)  (3.628.495.290) (2.555.164.090)  (7.946.772.300) (247587.290)  (14.569.611.590)

Phi quan ly quy (11.008.585) (97146.681) (7.750.083.073) (4.933.136.435)  (9.462.380.101) (127.634.639)  (22.381.389.514)

Phi hiy bd hgp dong (3.140.600) (33.121.200) (8.313.851.870) (7.211.221.640) (32.268.655.790) (143.087.330)  (47.973.078.430)

Phi quan Iy hgp dong va chi phi hoat dong dau tu* (phi (36.273.434)  (149.988.690) (903.973.415) (685.298.298)  (1.875.402.661) (166.332.195) (3.817.268.693)

ngan hang, dinh gia, phi luu ky,...)

Chi phi khac - (83.200) (46.537.774) (5.227.343) (24.706.093) (678.490) (77.232.900)

Téng chi phi (102.775.619)  (419.579.391) (20.642.941.422) (15.390.047.806) (51.577.916.945) (685.319.944)  (88.818.581.127)

Chénh léch giita thu nhap va chi phi 231.117.035 546.442.721 25.752.565.985 31.704.275.490  (6.245.621.687) 1.245.946.440 53.234.725.984

Thu nhép chua phén chia chuyén tir ndm trudc sang 60.821.492 225.974.956 225.718.412.412 151.170.124.277  324.697.372.732 591.033.795 702.463.739.664

Thu nhap phéan chia

Cho cha hgp dong

Cho Ch sé hitu (t6i da bang vdi ty 1& phi quan ly quy)

Cho Chu s8 hitu (tudng tng véi thu nhap tir quy moi) - - - - - - -

Thu nhap chua phan chia chuyén sang nam sau 291.938.527 772.417.677 251.470.978.397 182.874.399.767 318.451.751.045 1.836.980.235 755.698.465.648

(*) Nhiting chi phi hoat
dong dau tu truc tiép
dudc tinh vao gia tri tai
sé&n rong bao gom phi
luu ky va phi dinh gid,
dudc chi tré truc tiép cho
Ngéan hang TNHH mot
thanh vién HSBC (Viét
Nam) cho dich vu luu ky
va tinh toan gia tri tai
san rong cia quy.

Quy Tang Trudng, Quy
Phat Trién, Quy Can
Bang, Quy On Binh, Quy
Tich Ldy, Quy Bao Toan
la cac quy khong chia cé
tlfc nén cac quy nay sé
khong phan chia c6 tic
cho cac Chi hgp dong.

Céc s6 liéu va thong

tin trinh bay trén day
dudc trich ra tif Bdo cdo
“Tinh hinh hoat dong
cia Quy Lién két Don vi”
cho ndm két thic ngay
31/12/2018 ctia Manulife
Viét Nam, céc s6 liéu
trén da dugc Cong ty
TNHH Ernst & Young
Viét Nam kiém toan va
da dudc trinh bay y kién
chap nhan toan phan.
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Trién vong va thach thuc
nam 2019

Trién vong thi truéng co6 phiéu

Nhin chung, trong ndm 2019, cac nhan t6 ho trg dé Viét Nam duy
tri dudc toc do ting trudng tich cuc van con. Do [a: (1) ty [é dan
s6 vang vai so lugng trong dd tudi lao dong chiém trén 60% trong
téng dan so; (2) thu nhap binh quén trén dau ngudi cai thién giup
gia tdng mtuc chi tiéu trong nudc; (3) chinh sach phat trién on dinh
va tich cuc tham gia vao céc théa thuan thudng mai song phudng
va da phuong gitp Viét Nam tdng cudng thudng mai va thu hat
nhiéu hon dong von dau tu truc tiép nudc ngoai (FDI); (4) Muc
tiéu cai thién moi trudng kinh doanh, nang hang thi trudng ching
khodn... sé khuyén khich cac nguon von trong nudc va qudc té tao
da cho su phat trién kinh té.

Bén canh d6 cling cé nhitng rii ro dang Iuu y. Vi du nhu su tang
trudng cham lai & cac thi trudng I6n (cling la nhitng d6i tac thudng
mai quan trong cda Viét Nam) nhu Trung Qudc, My, Chau Au... c6
thé gay ra nhitng kho khan cho cac doanh nghiép trong nudc néu
mudn duy tri da tang trudng cao nhu 2018. Dong thdi, & suat kha
nang tang Ién trong thai gian td6i sé lam gia tang chi phi st dung
nd cla cac doanh nghiép.

Sau khi xem xét cac yéu to trén, chiing t6i cho rang du kho khan
hon nhung cac nhém nganh ban 18, tién ich, cong nghé van con
nhiéu cd hoi tang trudng trong ndm 2019.

Vé méat dinh gia, muc dinh gia P/E 15 1an cia chi s6 VN-Index dang
kha hdp ly va hap dan dua trén tiém nang tang trudng cla kinh té
Viét Nam.

Trién vong thi trudng trai phiéu

Lai suat trai phiéu du kién sé dao ddng 8 muic hién tai trong nhiing
thang tiép theo do ngudn thanh khoan déi dao trong hé théng
ngan hang va khoi lugng I6n trai phiéu du kién sé dao han trong
ndta dau nam 2019 dan dén nhu cau tai dau tu cla cac ngan hang
sé tdng cao. Sau d6 mat bang 1ai suat trai phiéu du kién sé dudc
diéu chinh tly vao tinh hinh lam phat va ty gia.
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Gidi thiéu vé Manulife
Viet Nam

La thanh vién cta Manulife Financial
- tap doan tai chinh lau dgdi cé tru sé
tai Canada, Manulife Viét Nam tu hao
[& doanh nghiép bao hiém nhan tho
nudc ngoai dau tién co mat tai Viét
Nam tif nam 1999 va s6 hitu toa nha
tru sd riéng co6 vdi gia tri dau tu hon
10 triéu USD. V&i bé day kinh nghiém
va uy tin toan cau, Manulife hién 3
Coéng ty Bao hiém Nhan tho I6n nhat
Viét Nam, tinh theo von diéu & (cap
nhat dén ngay 31/12/2018).

730 nam kinh nghiém
toan cau

79 nam hoat dong
tai Viet Nam
Von diéu lé

9 69 ty dong

Phuc vu khach hang cta haon

951.000) oo sore

4 tinh thanh véi 72 chi nhanh
va phong giao dich

giai thudng uy tin dudc trao
tang trong nam 2018

Cac giai thudéng tiéu biéu
trong nam 2018

Thudng hiéu Xuat sac Thé gidi 2018
BrandLaureate Special Edition World
10 chiiic Thiiong hi¢u chau A - Thai Binh Dilong

BrandLaureate Special Edition
World Award 2018

The Asia Pacific Brands Foundation (APBF)

“Doanh nghiép xuat sac” vé chi sb hai long
khach hang (Theo chuan CSl: 2018)

16 chitc Thiiong hiéu chau A - Thdi Binh Duong

“Business Excellent - Customer Satisfaction
Index 2018”
(CSI:2018)

Global GTA (United Kingdom) and International Quality
Assurance (InterConformity)

Thuong hiéu bao hiém nhan tho toét nhat
Viéet Nam

Tap chi Global Brands Magazine

- L A

Best Life Insurance Brand,
Vietnam 2018

Global Brands Magazine

,
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Ve cong ty

Quan Ly Quy
Manulife
Viet Nam

Tinh dén

ngay 31 thang 12 nam 2018,
chiing toi dang quan ly
tong tai san hon

34.000 ty dong,

luong duong

14 ty Po la My

bao gom cdc tai san nhu
trdi phiéu, co phiéu

va tien gui.

Manulife Asset Management
la Tap Poan Quan Ly Quy/Tai
san hang dau thé gisi véi doi
ngli chuyén gia dau tu hing
hau hién dién tai 16 qudc gia
va vung lanh thé trén thé gidi.
La phan nhanh quan ly tai
san cla tap doan Tai Chinh
Manulife (Manulife Financial
Corporation), Manulife Asset
Management c6 trén 480
chuyén gia dau tu & Bac My,
Chau Au, Chau A Thai Binh
Dudng va Nam My vdi téng tai
san quan ly va giam sat [én dén
849 ty Bo la My tai san tai thoi
diém 30 thang 06 nam 2018.

Thanhlaptirnam 2005, Cong
ty TNHH Quan ly Quy Manulife
Viet Nam (“ManulifeAM Viét
Nam) la cong ty thanh vién
truc thuéc Tap doan Quan ly
Quy/Tai san Manulife Asset
Management™. Tinh dén ngay
31 thang 12 nam 2018, ching
toi dang quan ly tong tai san
hon 34.000 ty dong, tuong
duong 1,4 ty D6 la My bao gom
c4c tai san nhu trai phiéu, c
phiéu va tién gui.

Khach hang cla ching
téi dudc hudng Igi tu kinh
nghiém va su am hiéu sau
sac vé thi trugng dia phuong
do doi ngli chuyén gia dau
tu giau nadng luc, gan két
trong cong viéc vdéi nhau
trén khap cac khu vyc Chéu
A, Bac My va Chau Au dudc
clng cb bdi cac quy trinh
dau tu va quan tri rdi ro
déng cap thé gidi va su hd
trg ti mot t6 chiic cung cap
dich vu tai chinh hang dau
thé gidi - Manulife Financial
Corporation.

DE biét thém thong tin
vé ManulifeAM Viét Nam,
vui long truy cap website
www.manulifeam.com.vn

16

Hién dién tai 16 quéc gia va vung lanh thé
trén thé gidi

480

Co trén 480 chuyén gia dau tu &
Bac My, Chau Au, Chau A Théi Binh Dudng
va Nam My

849

Giam sat én dén 849 ty Do la My tai san
tai thgi diém 30 thang 06 ndm 2018
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