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|. Thong diep tu
Chu tich Ban Dai Dién Quy

va Tong Giam DPoc

Kinh gtii Quy Nha Bau Tu,

Nam 2025 khép lai vSi nhiéu bién dong toan cau,
nhung Viét Nam tiép tuc khang dinh vi thé [a mot
trong nhitng nén kinh té tdng trudng manh nhat

khu vuc, dat mdc GDP 8,02% va ghi nhan dong von
dau tu nude ngoai (“FDI”) cao nhat trong 5 nam gan
day. Thi trudng ching khoan tang truéng an tugng
hon 40%, danh dau budc chuyén minh quan trong khi
Viét Nam dudc FTSE Russell nang hang [én thi trudng
mdi ndi thi cap.

Trong boi canh d6, cac Quy M@ Manulife tiép tuc kién
dinh véi chién ludc dau tu trong tdm vao cac doanh
nghiép cd nén tang tot, quan tri minh bach va tiém
nang tang trudng bén viing. Muc tiéu cta ching toi
ludn nhat quan: gidp Nha Bau Tu co6 cd hdi gia tang
tai san trong dai han qua céc chu ky kinh té.

Cha tich
Ban DPai Dién Quy

-

Pinh Thé Hién
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Ndm 2025, ching t6i day manh chuyén ddi so,
don gian hda trai nghiém dau tu vai nén tang
Manulife iFunds. Nang luc phan tich dif liéu,
quan tri rdi ro va ky luat dau tu tiép tuc la suc
manh cOt 16i giup cac quy hoat dong 6n dinh
trong bdi canh bién dong.

Budc sang 2026, du van con nhiéu an so6 vé
kinh té toan cau va dia chinh tri, ching toi tin
tudng Viet Nam sé duy tri da tang trudng nho
tiéu dung ndi dia phuc hoi, FDI chat lugng cao
va dong luc tir dau tu cong. Thira hudng kinh
nghiém quoc té han 140 ndm cua Tap doan
Manulife cling véi ddi ngii dau tu chuyén sau tai
Viét Nam, ching t6i cam két tiép tuc dong hanh
cung Quy Nha Dau Tu trén hanh trinh dau tu
bén viing va lau dai vao nén kinh té Viét Nam.

Xin chan thanh cam on su tin tudng va
dong hanh cta Quy Nha Pau Tu.

Tran trong,

Tong Giam Doc
Cong Ty TNHH Quan Ly Quy
Manulife Investment (Viét Nam)

M —

Tran Thi Kim Cuang
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Il. Ve cac Quy Mo Manulife

Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam) tu hao la mot trong nhitng Cong ty tién phong cung cap

cac san pham Quy Mg da dang, bao gom: Quy Dau Tu C6 Phiéu Manulife (“MAFEQI”) phu hop véi cac Nha Dau Tu tré,
nang dong, ky vong cd hoi tang trudng tai san cao va cd khau vi rii ro cao; Quy Pau Tu Can Bang Manulife (‘MAFBAL”)
phi hdp véi cac Nha Bau Tu trung nién, dang tim kiém kénh dau tu véi khd ndng mang lai Igi nhuan 6n dinh, it bién dong;
Quy Pau Tu Nang Bong Manulife (“MDI”) phu hdp véi cac Nha Dau Tu ky vong kénh dau tu vdi ty suat Ioi nhuén vita phai
va rii ro bién dong gia  muc thap.

1. Bang thong tin tom tat ve cac Quy Mé Manulife

San pham
Quy

Ngay
thanh lap

Dic diém

Ky vong
tang trudng
& muc do
ruai ro

Muc tiéu
dau tu

Quy Pau Tu
Co Phiéu Manulife

20/10/2014

Co6 kha nang tang trudng
tot véi muc tiéu gia tang
gia tri dau tu trong dai han

Cao

DPem dén su tang trudng
gia tri dau tu von trong
thai gian tir trung han dén
dai han. Quy MAFEQI dau
tu vao danh muc c6 phiéu
chd yéu la c6 phiéu niém
yét v3i mot ty trong I6n
trong danh muc tap trung
vao cac co phiéu tot trong
cac nganh co tiém nang
tang trudng tot.

Quy Dau Tu
Can Bang Manulife

22/11/2017

Cd kha ndng mang dén thu
nhap va su tang trudng on dinh

Vira phai

DPem dén thu nhap va tiém
nang tang trudng gia tri dau tu
vOn trong dai han thong qua
viéc phan bo can bang vao cac
c6 phiéu va cac ching khoan co
thu nhap co dinh.

Quy Pau Tu
Nang Dong Manulife

08/01/2024

Pau tu linh hoat gilta cac
loai tai san, co kha nang gia
tang gia tri dau tu on dinh

On dinh

DPem dén thu nhap va tiém
nang tang truéng gia tri
dau tu von trong dai han
thong qua tang trudng von
goc va thu nhap dinh ky.

DPem dén cho Nha Dau Tu
6 hoi dau tu vao mot danh
muc da dang va co tiém
nang tang truéng gia tri
dau tu von trong dai han véi
ty suat Igi nhuén co muc do
bién dong thap thong qua
viéc ch dong tai can bang
cac loai tai san trong danh
muc (cac c6 phiéu va cac
ching khoan cé thu nhap
c6 dinh) dé phan (ng linh
hoat véi nhitng dién bién

vi mo, thi trudng.

Quy Mé Manulife - Bao cdo thudng nién 2025
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Cong Ty TN : Quan Ly Quy Manulife Investmle

1. Bang thong tin tom tat ve cac Quy Mé Manulife

San pham
Quy

Chién lugc
dau tu

Quy Pau Tu
Co Phiéu Manulife

Budc xay dung trén nén
tang ctia mot quy trinh
dau tu co phiéu két hap
ca yéu to T Trén Xudng
(Top Down - Phan tich
tong quan kinh té va
nganh) va Tir Dui Lén
(Bottom Up - Phan tich
cd ban cong ty) vdi tam
nhin tU trung dén dai han.
Phéan tich co ban la cot [5i
cda chién lugc dau tu nay.

Quy Pau Tu
Can Bang Manulife

Pudc xay dung trén nén tang
cda quy trinh dau tu trai phiéu
va co phiéu chuyén nghiép va
¢ ky luat cao vdi tam nhin
trung va dai han. Tuy theo diéu
kién thi trudng, Quy MAFBAL
sé phan bo ty trong hap ly cac
c6 phiéu va chiing khoan co
thu nhap co dinh.

Quy MAFBAL dudc dau tu vao
cac co phiéu cia cac cong ty
hang dau co tiém nang tang
trugng tot. Doi véi loai tai san
[4 trai phiéu: phan I6n dudc
dau tu vao cac trai phiéu co

do radi ro thap nhu trai phiéu
Chinh pha, trai phiéu Chinh phu
bao lanh va trai phiéu chinh
quyén dia phuong. Tuy nhién,
tuy vao diéu kién thi trugng,
mot phan sé dudc dau tu vao
trai phiéu doanh nghiép co mtuc
lgi nhuan ky vong tot so vdi
muc rdi ro tang thém.

Dudc xay dung trén nén
tang cda quy trinh dau

tu trai phiéu va co phiéu
chuyén nghiép va c6 ky luat
cao vdi tam nhin trung va
dai han. Tuy theo céac thay
doi vé vi mo va diéu kién thi
trudng, Quy MDI sé phan bo
ty trong hop ly cac co phiéu
va chitng khoan c6 thu nhap
co dinh.

Quy MDI dugdc dau tu vao
cac c6 phiéu cla cac cong
ty hang dau co tiém nang
tang trudng tot. Doi vdi
loai tai san |a trai phiéu:
phan I6n dugc dau tu

vao cac trai phiéu co do
rdi ro thap nhu trai phiéu
Chinh pha, trai phiéu
Chinh pht bao lanh va

trai phiéu chinh quyén dia
phuang. Tuy nhién, tuy vao
diéu kién thi trudng va quy
mo clia Quy, mot phan sé
dudc dau tu vao trai phiéu
doanh nghiép c6 muc Igi
nhuan ky vong tot so vdi
muc radi ro tang thém.

Quy M@ Manulife - Bao cao thudng nién 2025
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Cong Ty TNHH Quan Ly Quy Manulife Invesanent (Viet Nam)

1. Bang thong tin tom tat ve cac Quy Mé Manulife

San pham Quy Dau Tu Quy Dau Tu
Quy Co6 Phiéu Manulife Can Bang Manulife

Ngusi diéu Ba Nguyén Thi Bich Thao Ba Nguyén Thi Yén
hanh Quy . x .Uz . x . .
Ba Nguyen Thi Yén Ba Nguyen Thi Bich Thao

Gia tri 500.000 (nd@m tram nghin) 200.000 (hai tram nghin)

dau tu dong/Ky giao dich dong/Ky giao dich
toi thieu

Ngay Cac ngay lam viéc tu Thi Hai dén Thi Sau hang tuan
giao dich

2. Bieu phi giao dich Ching Chi Quy Mé Manulife

Phi phat hanh (Phi Mua) Mién Phi

Phi mua lai (Phi Ban) 0 - 2% gia tri thuc hién ban

Ba Nguyén Thi Yén
Ba Nguyén Thi Bich Thao

100.000 (mo6t tram nghin)
dong/Ky giao dich

Quy M@ Manulife - Bao cao thudng nién 2025




3. Cac bai Ly Phan Phoi & Doi Tac ciia Quy M@ Manulife

"‘ ManUIife Investments

FINCORP

The fintech developer

DIGIINVEST

Your Investment, Our Care

INVESTING PRG!

/
MIRAE ASSET

Securities
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3.1. Cong Ty TNHH Quan Ly Quy Manulife
Investment (Viét Nam)

Hotline Quy Mg Manulife Mién Bac: 0888126800/
0888166322

Hotline Quy Mg Manulife Mién Nam: 0888166800

Website: https://www.manulifeim.com.vn

3.2. Cong ty ¢6 phan Fincorp

bién thoai: (028)3636 1079

Website: https://www.fmarket.vn/home
Ung dung: Fmarket, Zalopay

3.3. Cong ty c6 phan Digi Invest

pién thoai: (024)7300 1662

Website: https://www.digiinvest.vn

Ung dung: MBBank, MBVBank, Viettel Money

3.4. Cty co phan Investing Pro
Dién thoai: (024) 3201 3228
Website: https://investingpro.vn
Ung dung: InvestingPro

3.5. Cty c6 phan Chitng Khoan Mirae Asset
(Viet Nam)

Dién thoai: (028) 391 02222
Website: https://masvn.com/

Quy M@ Manulife - Bao cao thugng nién 2025




4. Cac phudng phap dau tu: Linh hoat va Thong thudng

4.1. Chudng Trinh Pau Tu Linh Nhitng dac tinh noi tri cia chuyén tién (hang ngay/
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Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

Hoat (MAF-Invest)

Chuang Trinh Dau Tu Linh Hoat
(MAF-Invest) khuyén khich

Nha Dau Tu tham gia dau tu
linh hoat tich [Qy thudng xuyén
nhitng khoan thu nhap cé gia tri
thap do Cong ty Quan Ly

Quy Manulife Investment

(Viet Nam) quy dinh ting thdgi
diém, giip Nha Dau Tu gia tang
hiéu qua dau tu va ho trg viéc
l&p ké hoach tai chinh dai han
va co ky luat.

Khi Nha Dau Tu ddng ky tham
gia MAF-Invest, Nha Bau Tu
cung cap thong tin trén Lénh
giao dich tu dong, Iénh giao dich
nay dugc ndp mot lan va cé hiéu
luc &p dung cho tat ca cac lan
dang ky mua Chirng Chi Quy
Manulife cia Nha Dau Tu trong
thdi gian Thoa thuan tham gia
MAF-Invest co hiéu luc.

S6 tien toi da khi ddng ky mua
Ching Chi Quy theo hinh thiic
Pau tu linh hoat MAF-Invest

(d3 bao gom Gia dich vu Phat
Hanh) [a dugi 50.000.000 dong/
ky giao dich. So tién dang ky
mua ¢ thé [a so tién cd dinh va
/hodc so tién linh hoat trong han
muc dang ky toi thiéu va toi da.

Phi phat hanh Chudng Trinh
Pau Tu Linh Hoat: Mién phi.

MAF-Invest:

Mién phi phi mua lai (phi ban)
véi nhitng khoan dau tu trén
18 thang.

Tha tuc tham gia MAF-Invest
daon gian va linh hoat vdi so tién
dau tu moi thang, khong can co
dinh so tién va s6 ngay thuc hién
dau tu.

Nha Dau Tu cé thé dau tu nhiéu
lan trong mot thang véi so tién
linh hoat phu hdp vai diéu kién
tai chinh ca nhan.

Lénh mua tu dong trén trang
truc tuyén Manulife iFunds
vGi nhitng khoan dau tu dugi
50.000.000 dong.

Dich vu chuyén tién tu déng
dinh ky

Hién nay, thong qua dich vu
ngan hang dién ti, Nha Dau Tu
c6 thé dang ky chuyén tién dau
tu tu dong vao ngay co dinh
hang thang trén Ung dung cla
cac ngan hang nhu Vietcombank,
VietinBank, Techcombank,
TPBank, VPBank, VIB... Trén Ung
dung ngan hang, Nha Dau Tu
chon muc “Chuyén tién”, sau do
chon “Dat lich giao dich/ chuyén
tien”, lua chon Quy dau tu,

s0 tién trich tu dong va tan suat

hang tuan/ hang thang)
dé hoan tat dang ky.

Pé thuén tién cho Nha Pau Tu,
Cong Ty Quan Ly Quy Manulife
Investments (Viét Nam) cé
huéng dan chi tiét doi vdi
ting Ung dung cta moi

ngan hang. Quy Nha Bau Tu
vui long tham khao tai
https://www.manulifeim.
com.vn/ hodc lién hé

Hotline cham soc khach hang
1900 54 55 33 dé dudc
hudng dan chi tiét.

4.2. Hinh thuc dau tu
Thong thudng:

Nha Dau Tu cé thé tham gia dau
tu khi co nhu cau dau tu phat
sinh trong moi giai doan tich luy
tai chinh cla ca nhan trong bat
ky giao dich Ching Chi Quy nao,
gitp cac Nha Dau Tu co ca hoi
gia tang tai san trong trung va
dai han.

Nha Dau Tu dat lénh giao dich
mua bang hinh thuc truc tuyén
trén trang Manulife iFunds cho
ky giao dich mudn thuc hién
dau tu.

Quy Mé Manulife - Bao cdo thudng nién 2025 15



5. Hudng dan dau tu vao Quy Mé Manulife

Dé chuan bi cho minh mot ké hoach dau tu phu hop
vGi diéu kién tai chinh va nhu cau cla ting ca nhan,

8. Theo doi email ca nhan va dién thoai vé viéc
nhan bao cdo giao dich dau tu ca minh.

7. Thuc hién lénh chuyén khoan sé tién dau tu vao tai
khodn cia Quy Ma:

Nha Dau Tu co thé tham khao 10 budc sau:

a. Doi véi dau tu mua Ching Chi Quy Dau Tu 9. Theo doi email ca nhan vé viéc nhan bao céo
1. Tu phac thao nhu cau dau tu cia minh dua trén Co6 Phiéu Manulife tai san hang Thang/Quy/Nam. Nha Dau Tu
diéu kién tai chinh ctia ban than va két qua dau tu Tén chu tai khoan: Quy Bau Tu Co Phiéu Manulife truy cap website ciia ManulifelM (VN) dé céap
ky vong. So tai khoan: 091494757004 nhat céc tai liéu mdi cia Quy Md& Manulife va
2. Nghién cifu, tham khao cac kénh dau tur hién Ngén hang TNHH Mot Thanh Vién HSBC vé thi trudng cling nhu co hoi dau tu mdi cung
co trén thi trugng, nhu: Kénh dau tu dy thac (Vft Nam) T o cac thong tin khac.
thong qua cac Quy M@ dai ching, kénh dau tu Noi dung chuyen tien: So dinh danh ca nhan/ 10. Lién hé véi chuyén gia tu van dau tu cla

chiing khoan, bat dong san, ...

Nghién cuu, tham khao cac thong tin vé Quy Ma
Manulife, Ban Cao Bach, DBiéu Lé Quy va cac
mau biéu vé Quy M3 Manulife tai website:
www.manulifeim.com.vn

So6 dién thoai/ HO chiéu

b. Doi véi dau tu mua Chitng Chi Quy Pau Tu
Can Bang Manulife
Tén cha tai khoan: Quy Dau Tu Can Bang Manulife
S6 tai khoan: 002744464001

4. Lién hé véi Cong Ty TNHH Quan Ly Quy Manulife Ngan hang TNHH Mot Thanh Vién HSBC
Investment (Vilét Nam) (“ManulifelM (VN)"? de dat (Viét Nam) '
Cl\JGC hen tu'van va phac théo chq minh ke hoach Noi dung chuyén tién: So dinh danh ca nhan/
dau tu phu hdp vé6i nhu cau va diéu kién tai chinh 86 dién thoai/ Ho chiéu '
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cla ban than. Hotline Quy M3 Manulife

Mién Bac: 0888126800/0888166322

Mién Nam: 0888166800.

Trong qua trinh tu van, Nha Bau Tu chia sé muc
tiéu dau tu cta ca nhan, mdc do rai ro minh cd thé
chap nhan dudc, diéu kién tai chinh cda ban than
va két qua dau tu ky vong cung cac chuyén gia tu
van cia ManulifelM (VN) dé xay dung mot ké hoach
dau tu phu hgp cho cé nhan.

M@ tai khoan giao dich Quy M& véi ManulifelM (VN)
qua trang truc tuyén Manulife iFunds
(https://ifunds.manulifeim.com.vn/).

Theo doi email ca nhan va dién thoai dé nhan
thong bao md tai khoan giao dich Ching Chi Quy
thanh cong.

Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

Tén cha tai khoan: Quy Dau Tu Nang Dong Manulife
S0 tai khoan: 090128257004

Ngan hang TNHH M6t Thanh Vién HSBC

(Viet Nam)

Noi dung chuyén tién: SO dinh danh ca nhan/
So6 dién thoai/ HO chiéu

Luu y: Nha Dau Tu vui long chuyén khoan dau tu
trude 15h30 ngay dong so 1énh (ngay T-1,

vGi ngay T la ngay giao dich). Nha Dau Tu tham
khao lich giao dich dudc cap nhat tai website cla
ManulifelM (VN): www.manulifeim.com.vn

ManulifelM (VN) ngay khi ¢ nhu cau thay

d6i dau tu (dau tu thém, hién thuc hoa Igi
nhuan...) dé ké hoach d&u tu cla ca nhan ludn
dudc phu hdp véi nhu cau va diéu kién tai
chinh tai tiing thai diém.

g Manulife - Bdo céo thudng nién 2025




6. Trang giao dich truc tuyen Manulife iFunds

V@i Manulife iFunds, Nha Dau Tu co thé dé dang md tai khoan giao dich Quy M3 Manulife, thuc hién cac giao dich Mua/
Ban Ching Chi Quy online va tra ctiu cac thong tin tai khoan. Manulife iFunds dugc trang bi cac tinh ndng xac thuc
khudn mat, dich vu chit ky s6 cao cap nhat trén thi trudng nham bao méat thong tin cta khach hang, giip khach hang
co thé khai tao tai khoan, ddng nhép, giao dich nhanh chéng va thuan tién.

Truy cap Manulife iFunds tai: http://ifunds.manulifeim.com.vn

7. Cac dich vu cham soc Nha Pau Tu

Trong sudt qua trinh dau tu Quy M tai ManulifelM (VN), Nha Dau Tu co thé dat hen véi cac chuyén gia tu van dau tu,
cap nhat thong tin thi trudng, va theo doi tai khoan, ... theo cac hinh thic sau:

Noi dung Hinh thic cham séc

Theo doi tai khoan sau méi phién c6 GUi bao cdo dén dia chi email da dang ky cia Nha Pau Tu
giao dich, theo Thang, theo Quy, theo Nam.

Theo doi tong quan tai khoan va lich st Tai Manulife iFunds: https://ifunds.manulifeim.com.vn/
giao dich

Cac van dé lién quan dén: Dang ky ngan hang Hotline chdam sdc khach hang: 1900 54 55 33
trich dau tu tu dong, truy cap hé thong theo

doi Quy Mé.

D&t hen tu van dau tu Hotline Quy M3 Manulife
Mién Bac: 0888126800/ 0888166322
Mién Nam: 0888166800

Cac thong tin, kién thiic, cap nhat thi trudng Tai website: www.manulifeim.com.vn

ve dau tur cing céac thong tin khac Tai kénh Youtube: www.youtube.com/@QuybauTuManulife

Tai Facebook page: https://www.facebook.com/
share/1GxFB6YNKb/?mibextid=wwXIfr

’Ma'u'hfe I‘/!‘qent (Viét Nam) “ i . Quy M3 Manulife - Bao céo thuting nién 2025 19
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ll. Kinh té

Viet Nam 2025

Tinh hinh Kinfv(é Viét Nam nam
2025van dat ket qua tich cuc

trudc-nhieu bien dong.

Tinh hinh kinh té Viét Nam nam 2025 van dat

két qua tich cuc trude nhiéu bién dong nhu thay doi
chinh sach thué quan cia My, cing théng thuong
mai My - Trung kéo dai, rti ro dia - chinh tri gia tang
cling nhu dién bién thdi tiét, mua |G phtc tap.

Cu thé, tang trudng GDP ca nam 2025 dat muc
8,02%, cao han so véi muc 709% ndam 2024 va dat
muc tiéu cta Qudc hoi va Chinh pha dé ra. Trong do,
khu vuc cong nghiép va xay dung tang 8,95%;

khu vuc dich vu tang 8,62% va khu vuc nong,

[am nghiép va thiy san tang 3,78%. Trong thdi gian
tdi, Viet Nam dat muc tiéu ting trudng kinh té

hai con so trong giai doan 2026-2030 thong qua
ddi mdi, cai cach, so6 hda va nang cao nang suat.

Lam phat tiép tuc dudc kiém soat vdi chi so gia
tiéu dung (“CPI”) binh quan nam 2025 tang 3,31%
so v8i ndam 2024, dudi muc tiéu lam phat 4%-4,5%
do Quoc hoi dé ra. Lam phat trong ndm tdng cha
yéu do chi sb gia nhom luong thuc, thuc pham

20 Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

tang 3,3%, chi sd gia nhom nha 4, dién nudc,

vat liéu xay dung tang 6,1%, chi s6 gia nhom dich vu
y té tdng 13,1% trong khi chi s6 gia nhom giao thong
giam 2,1% va gia dich vu buu chinh vién thong giam
0,5%. Trong thdi gian tdi, viéc kiém soat lam phat
sé chiu nhiéu tac dong tu bién dong cia gia dau

khi cang thang chinh tri tai khu vuc Trung Bong

leo thang.

Hoat dong thuang mai hang hoa quoc té dat két qua
tang trudng tich cuc khi Viét Nam van duy tri dudc
lgi thé canh tranh trong nam 2025 vdi muc thué

ddi ing sau dam phan véi My thap hon so véi cac
nudc trong khu vuc. Cu thé, tong kim ngach xuét,
nhap khau hang hoa nam 2025 dat han 930 ty USD,
tang 18,2% so vdi cung ky nam trudc; trong dé xuat
khau tang 17% dat 475 ty USD; nhap khau tang 19%
dat 455 ty USD. Can can thudng mai hang hoa xuat
siéu han 20 ty USD. My van I3 thi trudng xuat khau
I6n nhat (153 ty USD), theo sau |a Trung Qudc

(70 ty USD), EU (56 ty USD) va ASEAN (38 ty USD).

Dong von dau tu nudc ngoai vao Viét Nam trong
nam 2025 ghi nhan két qua kha quan khi von FDI
thuc hién ca nam dat 27,6 ty USD, tang 9% so vdi
cuing ky va xac lap mic cao nhat trong vong 5 nam
qua; tong von FDI dang ky dat 38,4 ty USD,

tang 0,5% so vdi nam trudc. Nganh cong nghiép
ché bién, ché tao tiép tuc dan dau véi tong von
dang ky dat 18,3 ty USD, chiém 59,2% tong von.
Dung thi hai la hoat ddng kinh doanh bat dong san
vGi tong von dang ky dat 6,3 ty USD, chiém 19,9%.
Ve ddi tac dau tu, Singapore gitt vi tri dan dau vdi
4,8 ty USD, chiém 27.9%; tiép theo la Trung Qudc vdi
3,6 ty USD (chiém 21%), khang dinh xu hudng dich
chuyén chubi cung Ung van dang dién ra manh mé.

Trong boi canh kinh té toan cau con nhiéu bién dong
do bat 6n dia chinh tri va bién dong thuong mai,
Viét Nam van 1a diém sang trén ban do kinh té

thé gidi véi du bdo tang trudng tich cuc tir hau hét
céc to chic quéc té. Phat trién ha tang giao thong,

nang luong va chuyén doi so tiép tuc dong vai tro
dan dat, tao hiéu Ung lan tda cho khu vuc tu nhan
va toan nén kinh té. Viét Nam van dudc danh gia [a
diém dén hap dan caa dong von dau tu,

nhéat 1a trong boi canh tai cau trac chudi cung Ung
toan cau. Nam 2026, trién vong thu hut FDI gan véi
cac nganh cong nghé cao, cong nghiép ché bién -
ché tao, nang luong tai tao va kinh té so6 dudc danh
gia tich cuc. Dong thdi, viéc tan dung hiéu qua cac
hiép dinh thudng mai tu do thé hé mdi tiép tuc md
ra cd hoi ma rong thi trudng xuat khau. Tuy nhién,
viéc |3i suat tien gi ngan hang tang nhanh gan day
cho thay chinh sach tién té dang dat téi han trong
viéc ho trg tang trudng, néu Viét Nam khong huy
dong nguon luc tai chinh tir bén ngoai thi kha nang
duy tri tang trudng cao va moi trudng vi mo on dinh
sé rat thach thuec.
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IV.Thi truéng
chiung khoan 2025

va lrién vong 2026

A. Thi trudng co phiéu
Tinh hinh thj truéng co phiéu nam 2025

VN-Index déng ctra ngay 31/12/2025 tai 1.784,5
diém, tang an tugng & mdc 40,8% so vdi cudi nam
2024. Tuy nhién, mic tang néi trén mang tinh

tap trung rat cao khi chi c6 16% so ¢ phiéu thudc
VN-Index cé muc tdng cao han chi s6 chung.
Riéng nhom c6 phiéu Vingroup da dong gop

gan 68% muc tang cta VN-Index. Theo nganh,

chi Bat dong san va Cong nghiép ting tot han thi
trudng, trong khi phan I6n cac nganh con lai ting
thap hon hodc giam diém, gay khong it khd khan
cho hoat dong dau tu, ddc biét doi vai cac chién lugc
hudng dén da dang hda va tang trudng bén viing.

Thi trudng nam 2025 ciing ghi nhan nhiéu bién
dong manh, dac biét trong thang 4/2025 khi
VN-Index giam khoang 17% chi trong 4 phién do
thong tin thué quan tir My, va sau d6 nhanh chong
hoi phuc khi cac mdc thué quan ndi trén dugc tam
hoan. Cac yéu to bat 6n toan cau va chinh sach

tién té cla Fed cling da anh hudng I6n dén dong von
ngoai, dan dén muc ban rong ky luc khoang 4,8 ty
USD. Du vay, dong tién noi manh da giup thi trugng
duy tri xu huéng tang cho cd nam.

B4t chap bién dong, ndm 2025 dugc xem la nam
ban Ié cho chu ky tang trudng mdi. Viét Nam dat
tang trudng GDP 8,02%, cao nhat Pong Nam A,

vdi xu hudng cai thién qua tung quy; riéng quy IV
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tang 8,46%, cao nhat trong 15 nam. Ldi nhuan
doanh nghiép niém yét udc tang 27,6%, vuct xa

du bao, phan anh su phuc hoi rong khap cda nhiéu
nganh nghé trong nén kinh té.

Mot dau moc quan trong khac trong nam 2025 3
viéc thi trudng chiing khoan Viét Nam chinh thic
dudc FTSE Russell nang hang tuf thi trudng can bién
[én thi trudng mai noi thit cap. Day [a su ghi nhan
cho nd Iuc cai cach toan dién cda Chinh phd nham
nang cao chat lugng thi trugng, tiém can cac chuan
muc quoc té, dong thdi md ra co hoi thu hut dong
vOn ngoai I6n va bén vitng hon trong dai han.

Dén cudi ndm 2025, von hoa thi trudng dat gan
377 ty USD, tuong duang 73% GDP. Viéc van hanh
hé thdng KRX cung Luat Chiing khodn stra doi da
nang cao chéat lugng ha tang va khung phap ly,
cing c0 vai tro cta thi trugng chiing khoan nhu
kénh dan von trung va dai han quan trong.

Trién vong thi truéng nam 2026

BuSc sang ndm 2026, thi trugng c6 phiéu Viét Nam
dudc du bao tiép tuc duy tri trién vong tich cuc nhg
nén tang vi mo 6n dinh va da tang trudng Igi nhuan
doanh nghiép kha quan. Sau khi GDP ndm 2025
tang truéng 8,02%, Chinh phi Viét Nam dat muc
tiéu tang trudng GDP 10%, thé hién quyét tam I6n
trong viéc dua nén kinh té budc vao giai doan tang
trudng mdi véi chat lugng cao hon. Cac dong luc
tang trudng chi yéu tiép tuc dén tir dady manh

dau tu cong va phat trién ha tang, tiéu dung noi

dia phuc hoi 6n dinh, dong von FDI duy tri tich cuc
va viéc nang cao vi thé cta Viét Nam trong chudi
cung (ing cdng nghé cao toan cau. Vé chinh sach
diéu hanh, du dia ndi [dng tién té trong nam 2026
dudc danh gia khong con nhiéu nhu giai doan trudc.
Tuy nhién van sé ¢ muc phu hgp dé thuc day phat
trién kinh té. Trong boi canh do Igi nhuén cida cac
doanh nghiép niém yét dugc ky vong tiép tuc tang
trudng hai chii s trong nam 2026, véi mic du bao
khoang 13-15% nhd su cong hudng cua chinh sach
diéu hanh mang tinh ho trg kich thich tang truéng
kinh té, hiéu ting lan tda tich cuc cta cac du an

dau tu cong va nhu cau ndi dia dan cai thién. Vé cd
cau nganh, nhém nganh ngan hang dudc hudng I0i
tU tang trudng tin dung duy tri 8 mdc hop ly nham
dap ung von cho nén kinh té; xay dung, vat liéu va
ha tang dudc ho trg truc tiép tir viéc day manh giai
ngan dau tu céng va cac du an trong diém qudc gia;
bat dong san nha 3 ghi nhan trién vong phuc hoi Igi
nhuan nhd hoat dong ban giao cac du an da ban
trudc va ban ¢, tiéu dung va dich vu dudc hudng Igi
tlr cac chinh sach thuc day tiéu dung cta Chinh ph,
thu nhap ngudi dan tang va su phuc hoi cta khach
du lich quoc té. Nhin chung, su cai thién dong thai
cla tang trudng kinh té va Igi nhuan doanh nghiép
tiép tuc la tru cOt quan trong nang da trién vong thi
trugng ¢ phiéu Viét Nam trong ndm 2026.

Giai doan 2026-2030 danh dau budc phat trién
quan trong véi cau chuyén nang hang thi truéng.
Sau khi FTSE Russell nang hang Viét Nam [én

thi trudng mdi ndi thir cap vao thang 10/2025,
Chinh pha tiép tuc dat muc tiéu dén nam 2030 dat
chuan thi trudng mdi ndi cao cap theo FTSE Russell
va MSCI. Quan trong hon, nang hang thi trudng
khong chi mang y nghia thu hat dong tién, ma con
thac day qua trinh cai cach sau rong nham nang
cao chat lugng thi trudng.

Budc sang nam 2026 va trung - dai han, thi trudng
chitng khodan Viét Nam dudc ky vong gia tang dang
ké vé chiéu sau thong qua lan song IPO, niém yét
mdi va phat trién san pham dau tu. Viéc gia tang
nguon cung co phiéu chat lugng cao sé ho trg
thanh khodan va nang cao kha nang tiép can cua
Nha Dau Tu t6 chiic trong va ngoai nudc.

Bén canh trién vong tich cuc, thi trudng ndm 2026
van doi mat vdi mot so rii ro nhu cang thang dia
chinh tri, bién ddng tai chinh toan cau, ap luc ty gia,
va bat on chinh sach qudc té. Tuy nhién, véi b
cong cu diéu hanh linh hoat va su phdi hgp chat ché
gitta chinh sach tai khoa - tién té, Chinh pha dugc
ky vong sé kiém soat tot cac cu soc bén ngoai.
Dong tién va tdm Iy Nha Bau Tu trong nudc tiép tuc
déng vai tro la luc dd quan trong cho thi trudng.
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B. Thi trudng trai phiéeu

Tong khoi lugng trai phiéu Chinh phi trong nam 2025 dat khoang 3675 nghin ty dong, tang 11,2% so vdi cling ky nam
2024. Vé mat ky han, trai phiéu trung han 10-15 ndm chiém ty trong I6n nhat véi 323,8 nghin ty dong, chiém 88,1%,
tiép dén la trai phiéu co ky han ngan 5-7 ndm (40 nghin ty dong, chiém 10,9%) va trai phiéu cé ky han dai 20-30 ndm
(3,6 nghin ty dong, chiém 1%).

Pudng cong Igi suat

Tinh t&i thai diém cudi ndm 2025, 13i suat trai phiéu & tat ca cac ky han tang khoang 0,90%-1,07% so véi thai diém cudi
nam 2024 vdi muc tang cao ghi nhan & ky han 10-15 ndm.

Pudng cong Igi suat

4,5%
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3,5% ’--___.--
—-—-—————
,f
3,0% ,/
,/
/,’
2.5% &
,/
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. T12-2024
1,5% - e o [6-2025
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Nguon: ManulifelM (VN).
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Trién vong thi truéng nam 2026

Gan day, 1ai suat thi trudng tién té da ting dang

ké do tinh trang cang thang thanh khoan trén thi
trudng lién ngan hang va Ngan hang Nha nudc

Viét Nam (“NHNN”) da sir dung cac kénh khac dé

ho trg thanh khoan bén canh nghiép vu thi trudng
md (OMO). Mac du, NHNN dat muc tiéu tang truéng
tin dung trong ndm 2026 thap han so véi nam trudc
va kiém soat toc d0 tang trudng theo tiing quy,

su chénh léch gitra huy dong va giai ngan tin dung
trong thdi gian qua van tao ap luc dang ké [én

mat bang 1ai suat ngan hang.

Bén canh do, viéc Chinh phu dat muc tiéu tang
trudng kinh té cao han trong thoi gian téi cling nhu
tdng cudng thac ddy giai ngan nhiéu hon vao phat
trién co sd ha tang ciing sé khién mat bang 1ai suat
trai phiéu Chinh pha trong ndm 2026 cao han

nam trudc. Lgi suat trai phiéu ngan han va

trung han du doan sé tang do chi phi von cla cac
ngan hang tang, trong khi doi véi trai phiéu dai han,
B0 Tai chinh sé c6 gang diéu tiét 1ai suat trén thi
trudng sa cap bang cach giam ty 1é phat hanh

trai phiéu dai han trong ké hoach phat hanh,

tuy nhién Igi suat trai phiéu & thi trudng thd cap
van tiép tuc chiu ap luc tang.

Mic du thi trudng trai phiéu trong ngan han co thé
chiu ap luc tang 1ai suat do diéu kién thanh khoan
that chat va nhu cau von cta Chinh pha gia tang,
nhung chinh nhiing bién déng nay lai mé ra ca hoi
hap dan cho Nha Dau Tu. Lgi suat cao hon tao diéu
kién dé xay dung cac danh muc trai phiéu véi muc
nén Igi suat tot hon, dac biét phu hop cho chién ludc
nam gill trung va dai han.

Trong boi canh Viét Nam van duy tri trién vong tang
trudng kinh té tich cuc, nhu cau dau tu cong manh
mé, cai cach thé ché dudc day nhanh, cling vdi

moi trudng vi md ngay cang 6n dinh, thi trudng trai
phiéu — ca Chinh pha lan doanh nghiép - nhiéu kha
nang sé tiép tuc mad rong va phat trién theo huéng
minh bach, chuan hoa hon. Cac yéu t6 nhu nang
hang tin nhiém qudc gia, su hoan thién khung phap
ly, m& rong cd s@ Nha Pau Tu, cung dong von nudc
ngoai quan tam ngay cang I8n sé déng vai tro la luc
day quan trong ho trg thi trugng.

Do dd, doi véi Nha Pau Tu co tam nhin dai han,

trai phiéu Viét Nam van 1a kénh dau tu tiém nang,
vila mang lai dong thu nhap 6n dinh, vira hudng [oi
tU trién vong tang trudng bén viing cda nén kinh té.
Viéc cha déng nam bat ca hoi trong giai doan |ai
suat neo cao sé gitip Nha Dau Tu xay dung nén tang
[gi suat hap dan, dong thai an tam vé trién vong

dai han khi cac dong luc ho trg tang trudng cla

Viét Nam tiép tuc dudc cung co.
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V. Tinh hinh hoat dong ctia cac 1. Quy Dau Tu
Quy Mé Manulife nam 2025 .va. oo Pe
chien (uoc dau tv nam 2026 (MAFEQI)
e ‘ 4p | SmesTicaT
' = "‘-_*:-——-.-.;_________‘_»ﬁ
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déng/CCQ

. Hoat dong dau tu caa

Quy MAFEQI

Muc tiéu cta Quy MAFEQI la dem
lai mdc sinh [6i tot bén viing trong
dai han nham gitp cho Nha Dau Tu
co thé hién thuc hda cac ké hoach
va nguyén vong tai chinh cta ban
than. Trén cd sé do ching t6i lubn
xay dung chién ludc dau tu ctia Quy
véi muc tiéu han ché rdi ro bién
dong gia tri dau tu khi thi trudng co
nhitng dién bién xau, va dong thoi
gilp gia tang muc Igi nhuan trong
trung va dai han véi nhitng nganh
va cO phiéu cd tiém nadng tang
trudng bén viing.

. Gia tri tai san rong cia Quy MAFEQI

24.000
22.000
20.000
18.000
16.000
14.000
12.000
10.000

8.000 & +11,9% +41,5% -20,0% +3,1%

6.000
2015 2016 2017 2018 2019

Nguon: ManulifelM (VN).

Két thuc nam 2025, gia tri
tai san rong/ Ching Chi Quy
cua Quy MAFEQI dat mic
21.178 dong, tueng ung véi
muc tang truéng 17,3% so vai
cuoi nam 2024.

Chuing t6i van duy tri chién lugc
dau tu tap trung vao su tang trudng
trong trung va dai han, dong thdi
dat trong tam vao quan tri rui ro,
theo doi chat ché dé cd nhiing diéu
chinh can thiét vé c¢d cau danh muc
khi thi trugng bién dong. Chung toi
tin rang chién lugc nay sé gilp

Quy dat dugc muc tiéu phat huy
hiéu qua dau tu trong dai han.

Gia CCQ ciia Quj MAFEQI

2021 2022 2023 2024 2025

Quy Mé Manulife - Bao cdo thudng nién 2025




28

c. Co cau tai san cia Quy MAFEQI vao théi diém cudi nam 2025

Nam 2024

6,3%

93,7%

Ngudn: ManulifelM (VN).

Nam 2025

m Tién mat

Co phiéu

Trong ndm 2025, danh muc dau tu cta quy tap trung vao cac nganh dudc hudng Igi tir cac chinh sach ho trg kinh té
cta Chinh pha va dinh hudng phat trién kinh té trong dai han nhu duy tri mat bang lai suat thap, tang cudng dau tu
cong va thuc day tiéu dung. Nhom nganh Tai Chinh (dac biét la nganh Ngan Hang) [a nganh dugc ching toi danh gia
la cd trién vong tang trudng tot trong nhd nhu cau tin dung I6n cho phat trién kinh té, cling nhu viéc chat ludng tai san
tai cac ngan hang dang dan cai thién. Ngoai ra cac nganh nhu Bat Dong San, Cong Nghiép, va Hang Tiéu Dung Khong
Thiét Yéu cling dong gdp vao miic tang truéng chung cho quy nhg vao su hudng Igi tir cac chinh sach dau tu cong va

kich thich tiéu dung cda Chinh pha.

Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

d. Nam c6 phiéu cé ty trong cao nhat trong danh muc cuéi nam 2025

Tén Cong Ty Ma CK % Danh muc
Ngan hang TMCP Cdng Thudng Viét Nam 9,5%
Ngan hang TMCP Quéan doi 7,4%
Cong ty c6 phan Thé gidi Di dong 7.2%
Cong ty co phan Tap doan Hoa Phat 6,7%
Cong ty co phan Vinhomes 6,2%

Nguon: ManulifelM (VN).

e. Cd cau danh muc dau tu theo nganh ciia Quy MAFEQI cudi nam 2025

so vGi VN-Index
Tién mat
Taichinh
Hang tiéu dung thiét yéu
Bat dong san
Cong nghiép
Vat liéu
Nang lugng
Tién ich
Y té Stic khde
Hang tiéu dung khong thiét yéu
Cong nghé thong tin
Dich vu vién thong

Nguon: ManulifelM (VN).
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f. Chién lugc dau tu nam 2026 ciua
Quy Dau Tu Co Phiéu Manulife (MAFEQI)

Chién lugc dau tu xuyén subt cla
ching t6i la tap trung vao nhiing
nganh nghé tang trudng tot bén
viing trong trung va dai han. Ddi véi
viéc lua chon céac cong ty dau tu,
chung toi sé tap trung Iua chon cac
cong ty cd tiém nang tang trudng
t6t, nang luc canh tranh bén viing,
stc manh tai chinh tot, ban lanh
dao cd tam nhin chién ludc va

ap dung cac chuan muc quan tri
doanh nghiép, va van hanh

minh bach dé dat dugc tang truéng
bén viing trong dai han.

Nam 2026 ciing nhu trong dai han,
thi trudng chitng khoéan dudc du bdo
sé tiép tuc dudc ho trd bai cac yéu
to nén tang cd ban nhu tang trudng
kinh té vi mo cao, tang trudng Igi
nhuan doanh nghiép tot, nang hang
thi trudng 1én thi trudng mdi ndi,

dinh gia hap dan. Tuy nhién nam
2026 clng dang co6 nhitng thach
thirc dan xen, dac biét la trong boi
canh cac cang thang dia chinh tri
ngay cang gia tang nhu hién nay,
c6 kha ndng tac dong dén cac hoat
dong kinh té trong nudc. Mat khac,
chinh sach tién té co thé khong con
nhiéu du dia dé ho trg ting trudng
kinh té nhu cac nam trudc do.

M6 hinh tang trudng kinh té thong
qua bom von tin dung thuan tiy sé
dudc thay thé bang mo hinh tang
trudng tin dung cé chon loc, theo do
dong von tin dung sé dudc giam sat
theo hudng chat ché han, nan chinh
vao cac linh vuc uvu tién nhu

san xuat, ché bién, ché tao,

tiéu dung, ... va han ché dong von
vao bat dong san.

30 Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

Do d6, trong nam 2026, ching toi
tap trung vao cac nganh ngheé cd
kha nang hudng Igi tif cac trong tam
chinh sach, dinh hudng thic day
chinh cta Chinh pht nhu ddy manh
dau tu cong, phat trién ha tang,

thu hat dau tu nudc ngoai, nang cao
vi thé Viét Nam trong chudi gia tri
toan cau va cac xu hudng I6n cua
thé gidi. Pong thai, quan tri rti ro
sé tiép tuc dudc nhan manh trong
boi canh kinh té va thi trugng con
6 nhiéu yéu td kho doan dinh nham
bado toan va gia tang gia tri cho

Nha Dau Tu.

2. Quy Pau Tu
Can Bang
Manulife
(“MAFBAL”)

L_‘

QUY PAU TU CAN BANG
MANULIFE (MAFBAL)

. Hoat dong dau tu caa
Quy MAFBAL

Muc tiéu ctia Quy MAFBAL la dem
dén thu nhap va tiém nang tang
trudng gia tri dau tu von trong dai
han thong qua viéc phan bo cén
bang vao cac co phiéu va cac
chiing khoan co thu nhap c6 dinh.
Trong nam 2025, co hoi dau tu
trai phiéu doanh nghiép phat hanh

ra cong ching dap Ung dudc tiéu
chuan dau tu caa Quy khong co
nhiéu do do Quy da gia tang ty

trong dau tu vao ching chi tién gui

dé duy tri muc Igi nhuén 6n dinh.
Vi vay tinh dén cudi ném 2025,
ty trong trai phiéu doanh nghiép

b. Gia tri tai san rong cia Quy MAFBAL

déng/CCQ
20.000

trong Quy MAFBAL da giam ti muc
18,1% cudi nam trudc xudng muc
14,7%, dong thoi ty trong chiing
chi tién gui tang tu mac 5,9% Ién
19,5%. Boi vdi danh muc dau tu

cO phiéu cta quy tap trung vao cac
nganh dugc hudng Igi tif cac chinh
sach kich thich ho trg kinh té cia
Chinh phu cling nhu cé su tang
trudng on dinh trong trung va dai
han nhu Tai Chinh, Cong Nghiép,
Nguyén Vat Liéu, Tiéu Dung

Khong Thiét Yéu vu...

Tai thoi diém 31 thang 12

nam 2025, gia tri tai san rong /
1 Chitng Chi Quy cua Quy
MAFBAL dat 18.042 dong,

tang 11,3% so v6i cuodi nam 2024.

Gia CCQ cita Quy MAFBAL
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c. Co cau tai san cia Quy MAFBAL vao théi diém cudi nam 2025

Nam 2024 Nam 2025

4,6% 2,7%

13,9% b
Tien mat
49,2% Tien gui
m Chung chi tien gui
m Trai phiéu
14,7% m C6 phiéu

21,5%

18,1%

e. Chién lugc dau tu nam 2026 ciua
Quy Pau Tu Can Bang Manulife (MAFBAL)

Nguon: ManulifelM (VN).

d. Co phiéu cé ty trong cao nhat trong danh muc cuéi nam 2025

Tén Cong Ty Ma CK % Danh muc
Ngan hang TMCP Céng Thuang Viét Nam CTG 5,4%
Cong ty c6 phan Vinhomes VHM 4,7%
Ngan hang TMCP Quan Doi MBB 4,3%
Cong ty co phan Tap doan Hoa Phat HPG 4.1%
Cong ty co phan Pau tu Thé gigi Di dong MWG 3,8%

Nguon: ManulifelM (VN).
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Trong nam 2026, trong boi canh

thé gidi dang c6 dién bién phuc tap
va nhiéu bat dinh anh hudng dén
trién vong tang trudng kinh té,

lam phat, bén canh mat bang |ai
suat trong nudc dang tang nhanh
nén Quy MAFBAL sé tiép tuc tim
kiém cac co hoi dau tu vao trai phiéu
doanh nghiép cd chat lugng tin dung
cao vdi ky han ngan va trung han vdi
|ai suat tot bén canh tién gli ngan
hang nham mang lai mdc sinh i
tot hon cho Quy.

Doi véi hoat dong dau tu co phiéu,
chién ludc dau tu xuyén sudt cua
chung toi la tap trung vao nhiing
nganh nghé tang trudng tot bén
viing trong trung va dai han. Ddi vai
viéc lua chon cac cong ty dau tu,
ching t6i sé tap trung lua chon cac
cOng ty cd tiem nang tang trudng
tot, nang luc canh tranh bén viing,
stic manh tai chinh t6t, ban lanh
dao cd tam nhin chién ludc va ap
dung cac chudn muc quan tri doanh
nghiép, va van hanh minh bach dé
dat dudc tang trudng bén viing trong
dai han. Trong bdi canh ndm 2026,

chung tbi tap trung vao cac nganh
nghé co kha nang hudng Igi tUr cac
trong tam chinh sach, dinh hudng
thac day chinh cta Chinh phi nhu
day manh dau tu cong, phat trién
ha tang, thu hat dau tu nudc ngoai,
nang cao vi thé Viét Nam trong
chubi gia tri toan cau va cac xu
hudng I6n cha thé gidi. Pong thdi,
quan tri rai ro sé tiép tuc dudc
nhan manh trong boi canh kinh té
va thi trudng con co nhiéu yéu to
kho doan dinh nham bao toan va
gia tang gia tri cho Nha Dau Tu.




3. Quy Pau Tu
Nang bong
Manulife (“MDI”)

S
.

QUY PAU TU NANG PONG
MANULIFE (MDI)

. Hoat dong dau tu ciia Quy MDI

Quy MDI dudgc Uy ban Chiing khodn
Nha nudc cap giay phép ching
nhan dang ky lap quy vao ngay
08/01/2024, v6i muc tiéu tang
trudng gia tri dau tu on dinh,

han ché bién dong trong thai gian
dau tu @ muc vira phai. Chién lugc
dau tu ctia Quy MDI tap trung

dau tu linh hoat vao cac tai san

cO phiéu, trai phiéu va thi trugng
tién té vai danh muc c6 phiéu da
dang vao cac cong ty co nén tang
kinh doanh bén viing, tiém nang
tang trudng tot, va hudng Igi ti chu
ky kinh té hién tai ctia Viét Nam.

Trong nam 2025, trong boi canh thi
trudng co phiéu cd nhiéu bién dong
manh, Quy MDI da linh hoat tang/
giam ty lé tién mat dé phu hap vdi
boi canh rui ro trong ky. Trong hoat
dong dau tu co phiéu, viéc danh

gia lua chon cac nganh nghé va cé
phiéu tot 1a yéu t6 quan trong gitp
tao ra tang trudng tot va bén viing
cho Quy. Quy phan bd ty trong cao

cho cac nganh nghé c6 nhiéu

tiém nang tang trudng dai han

nhu ai Chinh, Bat Bong San,
Nguyén Vat Liéu, va Cong Nghiép.
Day la nhitng nganh huéng Igi tur
cac chinh sach ho trg kinh té cla
Chinh Pha va dinh hudng phat trién
kinh té trong dai han. Dong thai viéc
lva chon c6 phiéu tot trong ting
nganh da giup Quy dat dudc Igi
nhuan kha quan trong nam 2025.
Dac biét trong cac thang cubi nam,
Quy da tang ty & tien mat 1én trén
50% trong bdi canh thi trudng dang
gia tang lo ngai vé van deé |ai suat
va ty gia. Tinh dén cudi nam 2025,
ty trong co phiéu dat 50,1% va

ty trong tién gii ngan hang va
chiing chi tién gui dat 44,8%.

Tai thoi diém 31 thang 12

nam 2025, gia tri tai san rong /
1 Chiing Chi Quy cita Quy MDI
dat 12.265 déng, ting 11,0%

so vGi cudoi nam 2024.

b. Gia tri tai san rong caa Quy MDI

dong/CCQ Gia CCQ cua Quy MDI

13.000

12.000

11.000

10.000

+10,5% +11,0%

v

A
v
A

9.000

8.000

TI-24 T3-24 T5-24 T7-24 T9-24 TI1-24 TI25 T325 T5-25 T7-25 T9-25 TH-25

Nguon: ManulifelM (VN).
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c. Co cau tai san cia Quy MDI vao thai diém cudi nam 2025

Nam 2024

9,5%

39,5%

2,3%

Nguon: ManulifelM (VN).

Nam 2025

5,1%

10,6%

d. Nam co phiéu co ty trong cao nhat trong danh muc cudi nam 2025

Tien mat

Tién g
m Ching chi tién gui
m Co phiéu

Tén Cong Ty Ma CK % Danh muc
Ngan hang TMCP Cong Thudng Viét Nam CTG 5,2%
Cong ty co phan Vinhomes VHM 5,1%
Cong ty co phan Dau tu Thé gidi Di dong MWG 4,6%
Cong ty co phan Tap doan Hoa Phat HPG 4,2%
Ngan hang TMCP Quan béi MBB 4,2%

Nguon: ManulifelM (VN).
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e. Chién lugc dau tu nam 2026 ciua

Quy Pau Tu Nang Pong Manulife (MDI)

Trong nam 2026, véi boi canh rdi ro
dia chinh tri va céac bién dong lién
quan vé lai suat va ty gia, quy MDI
sé can nhac diéu chinh linh hoat

ty & co phiéu va tien mat nham toi

da hoa Igi nhuén cho quy trong boi
canh thi trugng thuan Igi va han ché
rai ro ton that khi thi trudng bat Ioi.

Quy MDI sé tiép tuc tim kiém cac

co hoi dau tu vao trai phiéu doanh
nghiép, chiing chi tién gui cd chat
lugng tin dung cao véi ky han ngan
va trung han vdéi lai suat tot bén
canh tién gui ngan hang nham mang
lai muc sinh [6i tot hon cho quy.

Doi véi hoat dong dau tu co phiéu,
chién ludc dau tu xuyén sudt cua
ching t6i la tap trung vao nhitng
nganh nghé tang trudng tot bén
viing trong trung va dai han. Ddi vai
viéc lua chon cac cong ty dau tu,
chung toi sé tap trung Iua chon cac
cong ty cd tiem nang tang trudng
tot, nang luc canh tranh bén viing,
stic manh tai chinh tot, ban lanh
dao cd tam nhin chién ludc va ap
dung cac chudn muc quan tri doanh
nghiép, va van hanh minh bach dé
dat dudc tang trudng bén viing trong
dai han. Trong bdi canh ndm 2026,

chung tbi tap trung vao cac nganh
nghé co kha nang hudng Igi tUr cac
trong tam chinh sach, dinh hudng
thac day chinh cta Chinh phi nhu
ddy manh dau tu cong, phat trién
ha tang, thu hat dau tu nudc ngoai,
nang cao vi thé Viét Nam trong
chubi gia tri toan cau va cac xu
hudng I6n cha thé gidi. Pong thdi,
quan tri rai ro sé tiép tuc dudc nhan
manh trong boi canh kinh té va thi
trudng con co nhiéu yéu to kho doan
dinh nham bao toan va gia tang gia
tri cho Nha Dau Tu.

Quy M@ Manulife - Bao cao thudng nién 2025




VI Ban Dai Dién Quy cla cac Quy M&
o Manulife (Quy Dau Tu C6 Phiéu Manulife,
BdO CdO CZZCZ Quy Dau Tu Can Bang Manulife, "y . A
Quy Bau Tu Nang Bong Manulife) . : v A & A
B n _D O D‘ ~ n bao gdom 3 thanh vién, dugc bau chon va _ Bln z 6 I Ze
a a I Ie chap thuén thong qua tai Dai Hoi Nha <>
Quy Bau Tu véi nhiém ky hoat dong Vién trudng Vién Nghién Ciru Tin hoc va Kinh té tng dung
la 5 nam. . I B 1
X o Chu tich Ban Pai Dién Quy
e Ong Dinh The Hién -
Cha tich Ban Dai Dién Quy
 Ong V6 Sang Xuan Vinh -
Thanh vién Ban DPai Dién Quy
e Ba Nguyén Lé Bich Bao -
Thanh vién Ban Dai Dién Quy

Theo quy dinh tai Diéu Lé Quy,
Ban Dai Dién Quy sé hop moi Quy

mot lan. . . .
' Ong Hién c6 han 20 nam kinh nghiém lam viéc va nghién ctu trong linh vuc kinh té tai chinh.
1. Thanh vién Ong dudc biét dén nhu mot trong nhitng chuyén gia tai chinh hang dau tai Viét Nam va titng dam nhiém vi tri quan ly
. RN . cap cao clia nhitng t6 chiic Tai chinh [6n tai Viét Nam nhu Quy Pau tu PTDT TP. HCM, Ngan hang Eximbank..., ting I3
Ban Déjl Dlen Quy trudng khoa Tai chanh Ngan hang cua trudng Pai Hoc Gia Dinh. Hién ong la vién trudng Vién nghién citu Tin hoc va

Kinh té Ung dung.

Ong c6 béng Ky su may tinh cia trudng Dai hoc Bach Khoa TP. Ho Chi Minh, Thac sy Kinh té cla trudng Dai hoc Kinh té
TP. Ho Chi Minh va bang Tién sy tai chinh caa Trudng Capitol University.

38 Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam) Quy Mg Manulife - Bdo cao thugng nién 2025 39



Vo Sang Xuan Vinh

Giam Pdc Vietnam Investment

Nurturing Hub Thanh vién doc lIap Ban Dai Dién Quy

Nguyen Lé Bich Pao

Giam Dac cap cao, Trudng Bo phan Phap Ly va Tuan Tha,
ManulifelM (VN)

Thanh vién Ban Dai Dién Quy

Ong Vinh cé han 20 ndm kinh nghiém lam viéc trong linh vuc dau tu tai chinh va quan ly tai san.

Ong tiing gilr nhiéu chic vu quan trong tai nhiéu cong ty trong nudc va nudc ngoai: Sang |ap va diéu hanh Cong Ty
TNHH Tu van Song Xanh (tir thang 3 nam 2012 dén 2022), Tong Giam Doc Cong Ty co phan Quan ly Quy Sai Gon;
Trudng Dai Dién tai Viet Nam, Giam Doc Dau tu cia Quy Aureos Capital tai Viét Nam. Va hién dang [a Giam doc
Vietnam Investment Nurturing Hub - thanh vién Cong ty TNHH NguGi Lac Quan.

Ong t6t nghiép Cr nhan Kinh té quéc té, Pai hoc Ngoai thuong; Thac sy Quan tri kinh doanh, Trung tdm Phdp Viét
dao tao vé Quan ly (CFVG); Thac sy Quan tri kinh doanh chuyén nganh Tai chinh quéc té, Dai hoc Birmingham
(Vuong Quoc Anh); Van bang Chuyén vién Phan tich Tai chinh quoc té CFA (Chartered Financial Analyst - CFA);
Ching chi hanh nghé Quan ly Quy do UBCKNN céap.
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Ba Pao c6 han 15 ndm kinh nghiém trong linh vuc phap ly & tuan tha.

Ba ting nam gilt cac vi tri: Trudng phong Phap ly & Tuan thi cho hoat dong dau tu vao cac doanh nghiép chua niém yét
cling nhu bat dong san tai Eastspring Investments Viét Nam, luat su [am viéc chinh trong linh vuc doanh nghiép,

mua ban & sap nhap va bat dong san cho Mayer Brown JSM va Russin & Vecchi, [a 2 Cong Ty luat cé uy tin cta My

co van phong tai Viét Nam.

Ba tot nghiép loai uu ctf nhan nganh Luat thuong mai tai Dai hoc Luat Thanh pho H6 Chi Minh; thac sy (LLM)

Luat Thuang mai Qudc té tai Dai hoc The West of England, Anh qudc; ct nhan Anh van tai Dai hoc Khoa hoc xa hoi &
Nhan van Thanh pho Ho Chi Minh, chiing chi hanh nghé luat su do Bo Tu Phap Viét Nam cap, Ching Chi hanh nghé
Quan ly Quy do B0 Tai Chinh cap.
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2. Cuoc hop Ban Pai Dien Quy hang quy A ' A cﬁﬁ’
Quy Pau Tu Co Phiéu Manulife, Quy Pau Tu Can Bang Manulife, ¥ DAU TU CO PHIEU ve ket qa dfu W, nam, 2026 e —— gh' nhan mu’c tang
Quy Pau Tu Nang Pong Manulife - truong 20,4%. — =

2.1 Cudc hop Ban bai Dién Quy - Q1/2025:
Cudc hop Ban Dai Dién Quy Q1.2025 dién ra vao ngay 20/02/2025 véi su tham gia cta 3/3 thanh vién Ban Dai Dién Quy

cung dai dién Ngan Hang Gidm Sat va cac bd phan lién quan cia Cong Ty Quan Ly Quy Manulife Investment (Viét Nam)
(“ManulifelM (VN)").

Quy Pau Tu Co Phieu Manulife (MAFEQI)

Noi dung cudc hop tap trung Trong boi canh dd, Ban Diéu Vé két qua dau tu, ndm 2024
danh gia boi canh kinh té Hanh Quy danh gia trién vong Quy MAFEQI ghi nhan mtc
va thi trudng chiing khoan kinh té Viét Nam nam 2025 tang truéng 20,4%.

Vifzt Nam trong giai doan van tich cue, vGi tang trudng Ban Dai Dién Quy da thong
dau ném 2025. Nam 2024, GDP du kién trong khoang qua théi gién va chi phi t6
kilnh te Viét Nam ghi nhan 635%—7%, dudc ho trg bai chiic Pai Hoi Nha Pau Tu
két qua tich cuc véi muc tang cau noi dia cai thién, Terc‘ing‘ Nié.n 2024 V3 cac
trudng GDP udc q’at 7,09%, qua triqh do thi hoa va noi dung quan trong cia
trong khi dong von FDI dédng dong von FDI duy tri 6n d[nh. Pai Hoi va dong théi théng
ky vao Viéet Nam tang manh Tuy nhién, qua tr‘mh phuc hoi qﬂa Béo céo chi phi hoat
ngay trong thang 01/2025. cla khu vuc kinh té tu nhan dong cia Quy MAFEQI frong
Tuy nhién, than[] khoan thi tr~ong nuéc q‘LrOc nhan dinh th 4/2024.

truéng chung van duy tri & van con nhiéu thach thuec.

muc thap do tam ly than
trong cia Nha Dau Tu trudc
cac yéu to khd lusng tir bén
ngoai, bao gdm chinh sach
thué ctia My va xu huéng
rut rong cta khoi ngoai.
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N&m 2024, Quj MAFBAL dat mitc tang trudng 13,2%.

. | obveRuTUNinGoone.  Tinh d@én ngay 31/12/2024, Quy MDI dat miic sinh |

©— | QUYPAU TU CAN BANG

MANULIFE (MAFBAL) "7~ | MANULIFE (MDI)

NAV 10,5%.

'

Quy Pau Tu Can Bang Manulife (MAFBAL)

Tai cudc hop cung ngay,
Ban Dai Dién Quy tap trung
danh gia dién bién kinh

té - thi trudng trong thang
dau nam 2025. Hoat dong
thuang mai quoc té cla
Viét Nam tiép tuc duy tri
két qua tich cuc, chi so gia
tiéu dung thang 01/2025
tang 0,98% so vdi thang
trudc, trong khi tang trudng
tin dung dat muc khiém ton
do dong tién trén thi trugng
chiu nhiéu ap luc.

Ban Diéu Hanh Quy danh gia

Igi nhuan doanh nghiép dang
phuc hoi rd nét sau giai doan
suy giam 2022-2023.

Dong thdi, ky vong nang hang
thi trudng dudc xem la

yéu td ho trg tich cuc cho
dinh gia thi trudng c6 phiéu
trong trung va dai han.
Trén thi trugng tién té,
Ngan hang Nha nudc dudc
ky vong duy tri mat bang lai
suat VND 6n dinh, trong khi
Igi suat trai phiéu dai han
dudc danh gia sé tiép tuc
duy tri 8 muc thap.

Nam 2024, Quy MAFBAL
dat muc tang trudng 13,2%.
Trong boi canh thi trudng con
nhiéu bién dong, chién ludc
dau tu ctia Quy tiép tuc theo
hudng can bang, linh hoat
gitta c6 phiéu va trai phiéu
nham toi uu hoa Igi suat di
kém kiém soat rui ro.
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Ban Dai Dién Quy da théng
qua thdi gian va chi phi

to chiic Dai HOi Nha Dau Tu
Thudng Nién 2024 va céc
ndi dung quan trong cla
Dai Hoi va dong thai

thong qua Bao cao chi phi
hoat dong ctia Quy MAFBAL
trong Quy 4/2024

Quy Pau Tu Nang Pong Manulife (MDI)

Cudc hop Quy 172025 cua
Quy MDI tap trung cap nhat
tinh hinh thi trudng ching
khoan va két qua dau tu cua
Quy. Trong giai doan dau
nam, thi trudng tiép tuc ghi
nhan dién bién than trong,
song van ton tai cac co hoi
dau tu chon loc.

Tinh dén ngay 31/12/2024,
Quy MDI dat mtrc sinh IGi
NAV 10,5%. Ban Diéu Hanh
Quy xac dinh chién lugc dau
tu tiép tuc theo hudng phéan
bo tai san linh hoat, bam sat
dién bién vi mo va thi trugng
nham tan dung cd hdi ngan
han, dong thdi hudng tdi
muc tiéu tang truéng on dinh
trong trung va dai han.

Ban Dai Dién Quy da thong
qua thdi gian va chi phi to
chiic Dai HO6i Nha Bau Tu
Thudng Nién 2024 va cac
noi dung quan trong cua
Dai Hoi va dong thoi thong
qua Bao céo chi phi hoat
dong cda Quy MDI trong
Quy 4/2024
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Chién lugc dau tu cda Quy trong thai gian téi tap trung vao
oy | QPTG By cac nhom nganh c6 trién vong hudng Igi tif chmh sach ho trg_

2.2 Cuéc hop Ban Dai Dién Quy - Q2/2025:

Cudc hop Ban Bai Dién Quy Q2.2025 dién ra vao ngay 21/05/2025 véi su tham gia cla 3/3 thanh vién Ban Dai Dién Quy
clung dai dién Ngan Hang Giam Sat va cac bd phan lién quan cia Cong Ty Quan Ly Quy Manulife Investment (Viét Nam)

MEUEI S va tang truéng kinh té, dong thdi tiép tue’
dién bien thanh khoan thi trugng

(“ManulifelM (VN)").

48

Quy Pau Tu Co Phieu Manulife (MAFEQI)

Ban Dai Dién Quy ghi nhan
phan trinh bay, bao céo ti
Ban Dieu Hanh Quy vé

mot s6 thong tin kinh té,
thi trung, bao gom: kinh té
Viét Nam trong 4 thang
dau nam tiép tuc duy tri da
phuc hoi, véi tong von FDI
dang ky gan 14 ty USD, tang
khoang 40% so vai cung ky.
Hoat dong thuong mai

Bat Bong San. Nam 2025,
kinh té Viéet Nam dugc du bao
sé tiép tuc tdng trudng é muc
6,5%-7%.

Lgi nhuén sau thué quy
1/2025 cua cac doanh
nghiép thudc VN-Index tang
13,3% so v6i cung ky, phan
anh su cai thién cta hoat
dong san xuat - kinh doanh.

Chién lugc dau tu caa Quy
trong thai gian tGi tap trung
vao cac nhdm nganh cd trién
vong hudng Igi ti chinh sach
ho trg va tang trudng kinh té,
dong thai tiép tuc theo doi
sat dién bién thanh khoan
thi trudng.

Ban Dai Dién Quy da théng
qua bdo cao chi phi hoat

arEae e e Trong ngan han, Chinh phu dong quy 1/2025.
quoc te tang trudng tich cuc, tiép tuc duy tri cac chinh
trong khLFha”:hkh,oa”,th! sach tai khoa va tién té néi
tr‘erngAc U,n,g 'Aoan CO,- l6ng nham ho trg tang trudng
dal:I hiéu f:alAthle;zn so V@i . va tiéu dung néi dia.
quy 1, chl yéu tap trung tai
nhom co phiéu Ngan Hang va
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Quy tap trung tim kiém cd hoi dau tu vao cac co phiéu va trai
s - | uYBAUTUNANGBONG-  phiéu doanh nghiép co6 chat lugng tin dung tot, ky han ngan va
s | MANULIFE (MDI) > o L ol .- ) = 3 2
trung han, nham can bang gitta muc tiéu tang truéng va kiém
soat-rui ro

Chién lugc dau tu tiép tuc uy tlen quan tr| rdi ro, duy tri co cau,
tai san can bang nham on dmh hiéu qu,a dau tu.

'

©— | QUYPAU TU CAN BANG
= | MANULIFE (MAFBAL)

¥
4
!

L

Quy Pau Tu Can Bang Manulife (MAFBAL) Quy Pau Tu Nang Pong Manulife (MDI)

Cudc hop Quy 2/2025 cla
Quy MAFBAL tap trung danh
gia bdi canh vi mo trong nudc
va quoc té. GDP quy 172025
tang 6,93%, mic cao nhat
trong 5 nam gan day.

Tuy nhién, cac thong tin lién
quan dén chinh sach thué
clia My d3 tao ra bién dong
manh va gay xao tron tam ly
trén thi truGng ching khoan
toan cau.

Ban Diéu Hanh Quy nhan
dinh thi trudng chiing khoan
trong quy 2/2025 nhiéu
kha ndng van dong di ngang
trong bién do hep, véi su
luan chuyén gilta cac

nhom nganh.

Trong bdi canh do, chién lugc
dau tu tiép tuc uu tién quan
tri rGi ro, duy tri cd cau tai
san can bang nham o6n dinh
hiéu qua dau tu.
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Ban Dai Dién Quy da

thong qua béo cdo chi phi

hoat dong quy 1/2025.

Cudc hop Ban Dai Dién Quy
MDI Quy 2/2025 tap trung
xem xét dién bién kinh té -
thi truGng trong giai doan
dau nam va danh gia viéc
trién khai chién lugc dau tu
cta Quy. Ban Biéu Hanh Quy
nhan dinh bdi canh kinh té
vi md ghi nhan nhiéu tin hiéu
tich cuc han so vdi giai doan
trude, song thi truGng van
tiém an cac yéu to bién dong
trong ngan han.

Trong boi canh da, chién ludc
dau tu cta Quy MDI tiép tuc
dugc trién khai theo hudng
linh hoat, chd dong diéu
chinh phan bo tai san trén cd
sG theo doi sat dién bién kinh
té vi mo, xu hudng thi trudng
ching khoan va ky vong Igi
suat cda tiing nhom tai san.
Quy tap trung tim kiém cd
hoi dau tu vao cac co phiéu
va trai phiéu doanh nghiép co

chat lugng tin dung t6t,

ky han ngan va trung han,
nham can bang gilta muc
tiéu tang trudng va kiém soat
rui ro

Ban Dai Dién Quy da théng
qua bao cdo chi phi hoat
dong quy 1/2025.
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2.3 Cudc hop Ban Dai Dién Quy - Q3/2025:

Tinh déen ngay 08/08/2025, Quy MAFEQI dat muc tang truéng

Cudc hop Ban Dai Dién Quy Q3/2025 da dién ra vao ngay 13/08/2025 vdi su tham gia cla 3/3 thanh vién Ban Dai Dién

0 ne . . . 14,1% so vGi dau nam.
Quy cung dai dién Ngan Hang Giam Sat va cac bd phan lién quan ctia ManulifelM (VN).

Quy Pau Tu Coé Phiéu Manulife (MAFEQI)

Kinh té Viét Nam va thi
trudng ching khoan ghi nhan
nhiéu tin hiéu cai thién ro nét
so véi ntra dau nam. Chi s
PMI nganh san xuat thang
7/2025 dat 52,4 diém,

vugt ngudng 50 sau nhiéu
thang suy giam, phan anh
hoat ddng san xuat -

kinh doanh bat dau hoi phuc.
Dong thai, téng von FDI ddng
ky trong 7 thang dau nam
dat khoang 24,1ty USD,

cho thay Viét Nam tiép tuc la
diém dén hap dan caa dong
von dau tu nudc ngoai.

Ddi vai thi trudng ching
khoan, VN-Index tiép tuc
thiét 1ap cac moc cao mdi
trong thang 7 va dau thang
8/2025 nha dién bién vi mo
tich cuc va cac thong tin lién
quan dén chinh sach thué
quan dudc lam ro. Mac du
chi s6 tang manh, Ban Diéu
Hanh Quy danh gia mat bang
dinh gia thi trudng van 6 muc
hop ly, véi P/E va P/B thap
hdn trung binh 5 nam, tao du
dia tang trudng trong trung
va dai han, dac biét trong boi
canh ky vong nang hang thi
trudng tiép tuc dugc duy tri.

Tinh dén ngay 08/08/2025,
Quy MAFEQI dat muc tang
trudng 14,1% so véi dau nam.
Chién lugc dau tu caa Quy
tiép tuc tap trung vao cac
doanh nghiép niém yét cé
nén tang co ban tot, hudng
[gi tir da phuc hoi kinh té va
xu hudng tang truéng dai han
cUa thi trudng Viét Nam.

Ban Dai Dién Quy da théng

qua bao cao chi phi hoat
dong quy 2/2025.
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truéng 9,5% so véi dau nam.

'

Tinh dén ngay 08/08/2025, Ouj MAFBAL dat miic ting

#

% o | QUY DAU TU NANG PONG -

=7 ~ | MANULIFE (MDI)

Tinh den ngay 08/08/2025, Quy MDI dat mtic tang truéng

8,8% so vdi dau nam.

Quy Pau Tu Can Bang Manulife (MAFBAL)

Ban Diéu Hanh Quy cap nhat
dién bién kinh té trong ntta
dau nam véi GDP 6 thang
dau nam 2025 tang 7,96%,
muc cao nhat trong han mot
thap ky. Dong von FDI tiép
tuc tang manh, trong khi cac
chinh sach ho trg tang trudng
kinh té cta Chinh phu

(bao gom Nghi quyét 68)
dong vai tro quan trong
trong viéc cai thién niém tin
thi trudng.

VN-Index duy tri da tang
trong quy 2 va dau quy
3/2025, vai dong luc chinh
dén tir nhdm cb phiéu

B4t dong san, dac biét la
cac co phiéu von hoa I6n.
Tuy nhién, Ban Diéu Hanh
Quy luu y rang muc tang
cla thi trudng co6 xu hudng
tap trung cao, doi hoi chién
luge dau tu than trong va
chon loc.
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Tinh dén ngay 08/08/2025,
Quy MAFBAL dat muc tang
trudng 9,5% so vdi dau nam.
Chién lugc dau tu ctia Quy
tiép tuc duy tri dinh hudng
can bang gitta ¢ phiéu va
trai phiéu, linh hoat diéu
chinh ty trong nham vira
nam bat co hoi tir thi trugng
O phiéu, vira kiém soat rai ro
trong boi canh bién dong
gia tang.

Ban Dai Dién Quy da thong
qua bdo céo chi phi hoat
dong quy 2/2025.

Quy Pau Tu Nang Pong Manulife (MDI)

Cudc hop Quy 3/2025 cula
Quy MDI tap trung cap nhat
dién bién thi trudng trong
giai doan thi trudng

chiing khoan tang manh.
Thanh khoan thi trugng ghi
nhan su cai thién ro rét trong
thang 7 va 8/2025, véi gia
tri giao dich binh quan

vuct muc 1ty USD/phién,
phan anh su tré lai cla
dong tién, trong do cd dong
von ngoai.

Tam ly Nha Dau Tu céi thién
dang ké khi VN-Index vuot
cac ngudng tam ly quan
trong va tiém can muc ky
vong cho ca nam 2025.
Trong boi canh dd, Ban Diéu
Hanh Quy tiép tuc theo doi
sat dién bién thi trudng
nham chi dong diéu chinh
chién lugc dau tu.

Tinh dén ngay 08/08/2025,
Quy MDI dat muc tang trudng
8,8% so vai dau nam,

phan anh hiéu qua tir chién
lugc dau tu linh hoat va

kha nang thich ng nhanh

vai diéu kién thi trugng.

Ban Dai Dién Quy da théng
qua bao cdo chi phi hoat
dong quy 2/2025.
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2.4 Cudc hop Ban Dai Dién Quy - Q4/2025:

Cudc hop Ban Dai Dién Quy Q4/2025 da dién ra vao ngay 12/12/2025 vdi su tham gia ctia 3/3 thanh vién Ban Dai Dién
Quy cung dai dién Ngan Hang Giam Sat va cac bd phan lién quan cia ManulifelM (VN).

QUYDAUTUCOPHIEU.
% | MaNULIFE (MAFEQD)

Quy Pau Tu Co Phieu Manulife (MAFEQI)

Tai cudc hop, Ban Biéu Hanh
Quy tap trung danh gia tong
thé dién bién kinh té va thi
trudng ching khoan trong

ca nam. Trong 9 thang dau
nam, kinh té Viét Nam tiép
tuc dat nhiéu két qua tich cuc
bat chap nhiing yéu t6 bat

Igi gia tang tUr bén ngoai nhu
cang thang thuang mai

kéo dai va bién dong thai tiét.

Thi trudng chiing khoan
Viét Nam ghi nhan da tang
manh trong nam 2025.
Trong nifa dau thang 10,
VN-Index thiét 1ap dinh mai

sau khi Viét Nam chinh thic
dudc FTSE nang hang. Tinh
dén ngay 09/12/2025, VN-
Index tang 37.9% so vdi dau
nam. Tuy nhién, Ban Diéu
Hanh Quy luu y rang muc
tang nay c6 su tap trung
cao vao nhdm co phiéu von
hoa I8n, dac biét [a nhdm
Vingroup.

Trong ngan han, cac yéu to
lién quan dén |&i suat va ty
gia tiép tuc dudc theo doi
chat ché, do kha nang tac
dong dén tam ly Nha Dau Tu

Thi trerng cerng khoan Vlet Nam ghl MENKGE] tang manh

va mot s6 nganh cha chot
nhu Ngan Hang va Bat Bong
San. Trong dai han, Ban
bieu Hanh Quy danh gia xu
hudng tang cla thi trudng sé
tiep tuc dugc ho trg bai nén
tang vi mo on dinh, Igi nhuan
doanh nghiép cai thién va
dong von nudc ngoai co thé
quay trd lai manh mé sau
nang hang thi trudng.

Ban Dai Dién Quy da thong
qua bdo céo chi phi hoat
dong quy 3/2025.
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Quy Pau Tu Can Bang Manulife (MAFBAL) Quy Pau Tu Nang Pong Manulife (MDI)

Tai cudc hop Quy 4/2025,
Ban Diéu Hanh Quy cap nhét
dién bién kinh té vi mo cudi
nam vdi nhiéu tin hiéu tich
cuc. Tong kim ngach xuéat

nhap khau tiép tuc lap ky luc,

can can thuong mai duy tri
trang thai xuat siéu I6n.
Trén thi trugng trai phiéu,
|ai suat cac ky han tang nhe
so vdi thang trudc nhung
nhin chung van ¢ mic

on dinh.

Thi trugng chiing khoan tiép
tuc dudc ho trg bai ky vong
nang hang va xu hudng ndi
ldng chinh sach tién té cda
cac ngan hang trung udng
[6n, trong d6 co viéc FED
bat dau chu ky cat giam |ai
suat. Lgi nhuan sau thué
cta doanh nghiép niém yét
tiép tuc ghi nhan mturc tang
trudng manh, véi su cai thién
@ nhiéu nhém nganh.
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Tinh dén ngay 30/11/2025,
Quy MAFBAL dat muc tang
trudng 9,8% so vdi dau nam.
Chién ludc dau tu tiép tuc
uu tién su 6n dinh, can bang
gilfa cac nhdm tai san

nham hudng téi hiéu qua
dau tu bén viing trong trung
va dai han.

Ban Dai Dién Quy da théng
qua bao cao chi phi hoat
dong quy 3/2025.

Cudc hop tong két Quy
4/2025 cta Quy MDI tap
trung danh gia dién bién thi
trudng trong giai doan cudi
nam va trién vong cho nam
2026. Kinh té Viét Nam va
thi trugng chiing khoan tiép
tuc ghi nhan nhiéu tin hiéu
tich cuc, song Ban Diéu Hanh
Quy nhan manh tam quan
trong cua viéc theo doi sat
dién bién thi trudng trong boi
canh méi trudng vi mo toan
cau van tiém an bién dong.

Tinh dén ngay 30/11/2025,
Quy MDI dat mrc tang
trudng 9,0% so véi dau nam.
Trén ca s@ do, chién lugc dau
tu cia Quy trong giai doan
tdi tiép tuc theo hudng cha
dong, linh hoat, san sang
diéu chinh nham thich ting
vai diéu kién thi trugng va tim
kiém co hoi dau tu hiéu qua

trong nam 2026.

Ban Dai Dién Quy da théng
qua bdo céo chi phi hoat
dong quy 3/2025.
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VII. V& Cong Ty TNHH Quan Ly Quy

Manulife Investment (Viét Nam) i1 Manulife mestments
va cac cot moc

1. Lich sif phat trién va cac cot moc:

Cac c6t moc quan trong:
Lich st thanh lap:

L 31Thang 12
Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam) (viét tat la ManulifelM (VN)) [a mo6t phan nhanh truc thudc 2017 2025
Tap doan quan ly tai san Manulife toan cau. 2005 Thanh lap Quy Dau Tu Thang 7

. o » ) L . . ) o S P TAS A A Can Bang Manulife (MAFBAL). tong tai san do
ManulifelM (VN) dugc thanh Iap theo Gidy phép quén ly quy s6 04/UBCK-GPHDQLQ do Uy Ban Chiing Khodn Nha Nu6c gﬁ?”l\q;f]ﬂﬁg’:ﬁerNL’:'nH'C"hS‘;ZE by S | QuiDhuTUcAN s 2023 A ManulifelM (VN)
(“UBCKNN") cap ngay 14 thang 6 nam 2005 va céc diéu chinh tuy tiing thai diém, Gidy Chiing nhan déng ky doanh quan I tai san ty théc cia P B i quan ly 2
nghiép s6 0303861449 do S8 KH&DT TPHCM cép lan dau ngay 14 thang 06 ndm 2005 va cac thay ddi tuy timg thoi I Y T Quy M3 Manulife. 150.000 ty
diém, va la Cong Ty Quan Ly Quy ddc lap, hoat dong chiu sy giam sat ciia UBCKNN. quan Iy 2.200 ty Viét Nam%ang' d("jng.

Doi ngli chuyén vién dau tu tai ManulifelM (VN) déu c6 chiing chi hanh nghé quan ly quy do UBCKNN cap va cac bang

cap quoc té vé dau tu, cam két cung cap cho khach hang day du cac san pham va dich vu tuang xiing véi dang cap cla A
mot trong nhiing Cong Ty Quan Ly Quy hang dau. T. ’

Thang O1
Thanh 1&p s&n phdm Lién két va Thvénh Ig‘ip Quy Dég Tu
Quy Mg dau tién: dua san pham Nang Bong IVlIIanvullfeA(MDl)
Quy Dau Tu C6 Phiéu Quy M8 vao App MB > ¢ | QUY AU TU NANG DONG
Manulife (MAFEQ). ctia Ngan hang TMCP 7+ | ManuLiFe (g

QUY PAU TU CO PHIEU Quan Doi Viet Nam.
Y | MANULIFE (MAFEQI)
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2. Ban Giam Poc Pau Tu va Ban Pieu Hanh Quy

Ba Tran Thi 2 '3 Ong Nguyen

Kim Cuong Duic Hai

Tong Giam Déc cia ManulifelM (VN) GiémMDf')c ?fallll‘;ll-t('v(lz\lé)p Cao
) - cta Manulife

. dedil
Ba Kim Cuong ting |a kiém toan vién tai KPMG, giang vién cia Trudng Dai hoc Kinh Té TP. H6 Chi Minh, Ong cd gan 20 nam kinh nghiém trong [inh vuc tai chinh, tu van tai chinh doanh nghiép, dau tu ciing nhu phan tich va
trudng Dai hoc Bolton tai Viét Nam, Trudng phong Ké hoach cla PepsiCo Viét Nam, Giam Doc dau tu co phiéu nghién ctu thi trudng.
tal IV!anuIn‘eIM (VN). ‘ , Ong Hai tét nghiép hang uu Thac si Tai chinh ngan hang cta Trudng Dai hoc Ghent - Vuang quéc Bi, Chiing chi
Ba tot nghiép hang uu bang Thac si kinh doanh chuyén nganh tai chinh va ké toan tai Trudng Dai hoc Monash (Uc) va hanh nghé Quan ly quy do Uy Ban Chiing Khoan Nha nudc cap, Ching chi phan tich tai chinh CFA do Hoc vién CFA (MY)
nam gilr Chiing chi phan tich tai chinh CFA do Hoc vién CFA (My) cap va Ching chi hanh nghé Quan Iy quy do Uy Ban cap va hoan thanh bac 1 ctia Chudng trinh Quan tri rdi ro tai chinh.

Chiing Khoan Nha nudc cap.
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Ba Nguyen Thi

Bich Thao

Giam DPoc Pau Tu Co Phiéu
cua ManulifelM (VN)

Ba Thao c6 16 ndam kinh nghiém trong nganh tai chinh trong d6 c6 dén 15 nam lam trong linh vuc dau tu bao gom ca
hai [inh vuc dau tu cac doanh nghiép tu nhan va dau tu cac doanh nghiép niém yét. Ba Thao bat dau nghé nghiép tai
bd phan Tu Van Thué va H6 Trg Doanh Nghiép ctia KPMG Viét Nam. Sau do, ba Thao c6 2 nam lam viéc cho Mekong
Capital. Ba Thao sau d6 lam viéc cho Céng Ty TNHH Quén Ly Quy Eastspring Investments (Viét Nam) trong 13 ndm vdi
cac vi tri Chuyén Vién Phan Tich Cao Cap, Quan Ly Danh Muc Bau Tu va Trudng BO Phan Dau Tu C6 Phiéu.

Ba Thao c6 bang Cir Nhan Kinh Té Ddi Ngoai ctia Dai Hoc Ngoai Thuong, Viét Nam va bang Thac Sy Kinh Té Va Tai
Chinh Quéc Té ctia Pai Hoc Queensland, Uc va nam gilt Van bang Chuyén Vién Phan Tich Tai Chinh qudc té CFA
(Chartered Financial Analyst) do Hoc vién CFA (My) cap va Ching chi Hanh nghé Quan Ly Quy do UBCKNN cap.
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Tap doan

Quan Ly Quy
Manulife toan cau

@ Tong tai san quan ly va
giam sat gan
1.200 ty USD

(31/12/2025).

m Doi ngi gom han
/50 chuyén gia

dau tu hoat dong tai 20 quoc gia.

Ping dau tai Canada, My va
Hong Kong vé quan ly cac

Quy huu tri.

Cong ty quan ly tai san cd tong tai san
quan ly doi véi mang khach hang

ca nhan ding tha 7 toan cau

Manulife Investment Management -

phan nhanh quan ly tai san thudc Tap doan Tai
chinh Manulife (Manulife Financial Corporation)
- |a Tap Doan Quan Ly tai san & Dau Tu hang
dau thé gidi véi doi ngd chuyén gia dau tu hung
hau hién dién tai 20 quoc gia va vung lanh tho
trén thé gidi. Manulife Investment Management
co trén 750 chuyén gia dau tu ¢ Bac My,

Chau Au, Chau A Thai Binh Duong va Nam My.

Manulife Investment Management tu hao diing
dau tai Canada, My va Hong Kong vé quan ly cac
Quy huu tri va la Tap doan co tong tai san quan
ly [6n thit 7 toan cau ddi véi mang khach hang
ca nhan.

Tong tai san quan ly va giam sat trén toan cau
cta Manulife Investment Management 1&n dén
gan 1.200 ty Do la My tai san tai thoi diém
31théang 12 nam 2025.
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VIII. Trich dan 7

bao cao tai chinh kiem toan
Cua Quy MAFEQI, MAFBAL
va MDI nam tai chinh 2025
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1. Bdo cdo tai chinh kiem toan
ctia Quy Pau Tu Co Phiéu

Manulife (“MAFEQI”)

QUY PAU TU CO PHIEU
(/é MANULIFE (MAFEQI)

BAO CAO CUA Tong Giam DPoc Cong Ty Quan Ly
Quy

Tong Giam Doc Cong Ty TNHH Quan Ly Quy Manulife
Investment (Viét Nam) (“Cong Ty Quan Ly Quy”)

trinh bay bao cdo nay va bao cao tai chinh cla

Quy Dau Tu Co6 phiéu Manulife (“Quy”) cho nam

tai chinh két thic ngay 31 thang 12 nam 2025.

TRACH NHIEM CUA Téng Giam Déc Céng Ty
Quan Ly Quy POI VGl BAO CAO TAI CHINH

Tong Giam Doc Cong Ty Quan Ly Quy (“Téng Giam
Doc”) chiu trach nhiém dam bao bdo cdo tai chinh
cho tirng nam tai chinh ctia Quy phan anh trung
thuc va hdp ly tinh hinh tai chinh, danh muc dau tu
tai ngay 31 thang 12 nam 2025, két qua thu nhap,
tinh hinh thay doi gia tri tai san rong, giao dich
Chiing Chi Quy va tinh hinh luu chuyén tién té

ctia Quy cho nam tai chinh két thdc cling ngay.
Trong qua trinh lap béao cdo tai chinh nay,

Tong Giam Doc can phai

e Lua chon cac chinh sach ké toan thich hop va ap
dung cac chinh sach nay mot cach nhat quan;

e Thuc hién cac danh gia va udc tinh mot cach
hdp ly va than trong;
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e Néu ro cac chuan muc ké toan ap dung cho Quy
c6 dudgc tuan tha hay khong va tat ca nhiing sai
léch trong yéu so véi nhitng chuan muc nay da
dudc trinh bay va gidi thich trong bdo céo tai
chinh; va

e L&p bao cdo tai chinh trén cd sG nguyén tac
hoat ddng lién tuc trir trudng hdp khong thé cho
rang Quy sé tiép tuc hoat dong.

Tong Giam Doc chiu trach nhiém dam bao viéc cac
sO sach ké toan thich hgp dugc luu gilt dé phan anh
tinh hinh tai chinh cda Quy, véi muc d6 chinh xac
hdp ly, tai bat ky thai diém nao va dam bao rang cac
sO sach ké toan tuan tha vai ché do ké toan da dudc
ap dung. Tong Giam Dac ciing chiu trach nhiém vé
viéc quan ly cac tai san ctia Quy va do do phai thuc
hién cac bién phap thich hgp dé ngan chan va phat
hién cac hanh vi gian lan va nhitng vi pham khac.

Tong Giam Doc cam két da tuan tha nhiing yéu cau
néu trén trong viéc [ap bao cao tai chinh kem theo.

CONG BO CUA Téng Giam Déc Cong Ty Quan Ly Quy

Theo y kién ctia Tong Giam Ddc, bao cdo tai chinh kém theo phan anh trung thuc va hdp ly tinh hinh tai chinh va

danh muc dau tu cda Quy tai ngay 31 thang 12 nam 2025, két qua hoat dong, tinh hinh thay doi gia tri tai san rong,
giao dich Chdng Chi Quy va tinh hinh luu chuyén tién té cta Quy cho ndm tai chinh két thac ciing ngay phu hop véi céc
Chuan muc ké toan Viét Nam, Ché do ké toan ap dung doi véi Quy M3 va cac quy dinh phap Iy cd lién quan dén viéc 1ap
va trinh bay béo cdo tai chinh ctia Quy M.

Thay mat Ban Dai Dién Quy

Ba Tran Thj Kim Curong™W=
Téng Giam déc Cong ty Quan Iy Quy

Thanh phd HO Chi Minh, Viét Nam
Ngay 23 thang 3 nam 2026
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BAO CAO

KIEM TOAN DPOC LAP

Kinh giti: Cadc Nha Pau Tu cia Quy Dau Tu
Co6 Phiéu Manulife

Chung t6i da kiém toan bao céo tai chinh kém theo
cta Quy Dau Tu C6 phiéu Manulife (“Quy”), dudc lap
ngay 23 thang 3 ndm 2026 va dudc trinh bay tif trang
6 dén trang 51, bao gom bao cdo tinh hinh tai chinh,
bao cdo danh muc dau tu tai ngay 31 thang 12 nam
2025, bao céo thu nhap, bao cdo thay doi gia tri tai
san rong, giao dich Chitng Chi Quy va bao cao luu
chuyén tién té cho ndm tai chinh két thuc cung ngay va
cac thuyét minh bao céo tai chinh kém theo.

Trach nhiém caa Tong Giam Poc Cong Ty TNHH
Quan Ly Quy Manulife Investment (Viét Nam)

Tong Giam Doc Cong Ty TNHH Quén Ly Quy Manulife
Investment (Viét Nam), [a Cong Ty Quan Ly Quy
(“Tong Giam Boc”) chiu trach nhiém veé viéc 1ap va
trinh bay trung thuc va hgp ly bao céo tai chinh cla
Quy theo cac Chuan muc ké toan Viét Nam, Ché do ké
toan ap dung doi véi Quy M@ va céac quy dinh phap ly
c6 lién quan dén viéc lap va trinh bay bao céo tai chinh
cta Quy Mg va chiu trach nhiém vé kiém soat ndi bo
ma Tong Giam Doc xac dinh 1a can thiét dé dam bao
cho viéc lap va trinh bay bdo cao tai chinh khong c6
sai sot trong yéu do gian lan hodc nham lan.
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S0 tham chiéu: 12831527/68727665

Trach nhiém caa Kiém toan vién

Trach nhiém cla chdng toi la dua ra y kién vé bao céo
tai chinh dua trén két qua cla cudc kiém toan. Ching
toi da tién hanh kiém toan theo cac Chuan muc kiém
toan Viét Nam. Cac chudn muc nay yéu cau ching toi
tuan tha chuan muc va cac quy dinh vé dao duc nghé
nghiép, 1ap ké hoach va thuc hién cudc kiém toan dé
dat dugc su dam bao hdp Iy vé viéc liéu bao cao tai
chinh ctia Quy cd con sai sot trong yéu hay khong.

Cong viéc kiém toan bao gébm thuc hién cac thi tuc
nham thu thap cac bang ching kiém toan vé cac sb
liéu va thuyét minh trén bao cdo tai chinh. Cac thi tuc
kiém toan dugc lua chon dua trén xét doan cda kiém
toan vién, bao gom danh gia rui ro co sai sot trong yéu
trong bao cao tai chinh do gian 14n hodc nham Ian.
Khi thuc hién danh gia cac radi ro nay, kiém toan vién
da xem xét kiém soat noi bo cda Quy lién quan dén
viéc 1ap va trinh bay béo cdo tai chinh trung thuc, hdp
ly nham thiét ké cac tha tuc kiém toan phu hdp vdi tinh
hinh thuc té, tuy nhién khong nham muc dich dua ra

y kién vé hiéu qua cla kiém soat ndi bo cia Quy.

Cong viéc kiém toan cling bao gom danh gia tinh thich
hop cia cac chinh sach ké toan dudc ap dung va tinh
hap ly ctia cac udc tinh ké toan cda Tong Giam Boc
ciing nhu danh gia viéc trinh bay tong thé bao céo

tai chinh.

Chung t6i tin tudng rang cac bang ching kiém toan
ma chung toi da thu thap dudc la day dd va thich hop
dé [am co sd cho y kién kiém toan cla ching toi.

Y kién ciia Kiém toan vién

Theo y kién cla ching toi, bdo cdo tai chinh @3 phan anh trung thuc va hop ly, trén cac khia canh trong yéu, tinh hinh
tai chinh va danh muc dau tu caa Quy tai ngay 31 thang 12 nam 2025, cling nhu két qua hoat dong, tinh hinh thay doi
gia tri tai san rong, giao dich Ching Chi Quy va tinh hinh luu chuyén tién té cia Quy cho nam tai chinh két thic cung
ngay, phu hop véi cac Chuan muc ké toan Viét Nam, Ché do ké toan ap dung doi vdi Quy M3 va cac quy dinh phap ly
c6 lién quan dén viéc lap va trinh bay bao céo tai chinh ctia Quy Ma.

Cong ty Trach nhiém Hitu han Ernst & Young Viét Nam

Sarfian Wijaya Bandara Ng:ﬂyén Van Trung
Phé Téng Giam dbc Kiem toan vién |
Sé Gidy CNEPKHN kiém toan: 2036-2023-004-1 S50 Giay CNDKHN kigm toan: 3847-2026-004-1

Thanh phd HO Chi Minh, Viét Nam
Ngay 23 thang 03 nam 2026
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BAO CAO TINH HINH TAI CHiINH

tai ngay 31thang 12 nam 2025

100

110
m

120
121

130
131
136

100

300

312
313
314
316
317
318

319

300

72

Chi tiéu

A. TAI SAN

I. Tién va tuong dudng tien
1. Tién gdi ngan hang

1. Cac khoan dau tu thuan
1. C4c khoan dau tu

Ill. Cac khoan phai thu
1. Phai thu vé ban cac khoan dau tu

2. Du thu co tuc, |3i tien gui
chua dén ngay nhan

TONG TAI SAN

B. NG PHAI TRA

1. Phai trd vé mua cac khoan dau tu

2. Phai tra cho cac Dai ly phan phéi Ching Chi Quy

3. Thué va céac khoan phai nop Nha nudc
4. Chi phi phai tra

5. Phai tra cho Nha Pau Tu vé mua Ching Chi Quy
6. Phai tra cho Nha Bau Tuvé mua lai Chimng Chi

Quy
7. Phai tra dich vu quan ly Quy

TONG NG PHAI TRA

Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

Thuyét
minh

31/12/2025
(VND)

39.600.132.191
39.600.132.191

486.312.864.000
486.312.864.000

2.527.258.417
2.527.258.417

528.440.254.608

1.040.969.115
136.634.942
11.576.511
756.852.680
167.468.601

2.385.573.201
874.626.533

5.373.701.583

B02-QM

31/12/2024
(VND)

38.234.639.864
38.234.639.864

531.873.701.400
531.873.701.400

3.175.035.562
3.055.035.562

120.000.000

573.283.376.826

1.463.166.463
77.009.694
16.152.611
776.937.800
480.400.000

1.920.420.208
953.875.172

5.687.961.948

400

an

412
413
414
420

430

C.GIATRI TAI SAN RONG | i
CO THE PHAN PHOI CHO NHA PAU TU NAM
GIU CHUNG CHi QUY MU (C=A-B)

1. Von gop caa Nha Dau Tu

1.1 V6n gop phat hanh

1.2 Von gép mua lai
2. Thang du von gop cta Nha Dau Tu
3. Ldi nhuén chua phan phdi

D. GIA TRI TAI SAN RONG QUY M@
TREN 1 DON VI CHUNG CHI QUY

O O

10

523.066.553.025

246.991.192.100
986.671.524.200
(739.680.332.100)
89.385.694.274
186.689.666.651

21.178

567.595.414.878

314.375.359.900
905.344.184.800
(590.968.824.900)
149.609.799.945
103.610.255.033

18.055

Quy M@ Manulife - Bao cao thudng nién 2025
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BAO CAO TINH HINH TAI CHiINH

tai ngay 31thang 12 nam 2025 B02-QM

Cac chi tiéu ngoai bao cao
tinh hinh tai chinh

Ma sb Chi tiéu Thuyét 31/12/2025 31/12/2024
minh
004 1. SO lugng Ching Chi Quy dang luu hanh 15 24.699.119,21 31.437535,99

Cong Ty Quan Ly Quy - Cong ty TNHH Quan ly Quy Manulife (Viét Nam)

-

W

,_,--"/’

-

Ba Van Thi Bao Han
Nguwdi lap

Ba Lé Thj Kim Dung
Ké toan trudng

%Egiiﬁﬁf | Kim Cuong
ang-=Gram doc

Thanh phd HO Chi Minh, Viét Nam
Ngay 23 thang 3 nam 2026
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BAO CAO THU NHAP

cho nam tai chinh két thuc ngay 31 thang 12 nam 2025

Ma sb

01
02
03

04

10
11

20
20.1
20.2
20.3
20.4
20.5
20.7
20.8
20.10

23

24

Chi tiéu

I. Thu nhap hoat dong dau tu
1. C6 tuic dudc chia
2. Lai ban cac khoan dau tu

3. Chénh léch tdng/ (giam)
danh gia lai cac khoan dau tu chua thuc hién

Il. Chi phi hoat dong dau tu

1. Chi phi giao dich mua, ban
cac khoan dau tu

l1l. Chi phi hoat dong Quy Ma
1. Phi Quan Ly Quy
. Phi dich vu luu ky tai san Quy
. Phi dich vu giam sat
. Phi dich vu quan tri Quy
. Phi dich vu Dai ly chuyén nhugng
. Chi phi hop, Dai Hbi Quy
Chi phi kiém toan
. Chi phi hoat dong khac

N

00O N O O & W

IV. Két qua hoat dong dau tu

V. Két qua thu nhap khac va chi phi khac

Thuyét
minh

12
12

13

19.1
19.2
19.2
19.2
19.2

Nam nay
(VND)

96.267.145.200
6.901.638.600

69.731.489.529
19.634.017.07

1.976.697.507

1.976.697.507

11.211.036.075
8.954.810.134
442.3960.434
211.347.528
307.036.078
485.845.021
551.361.280
129.600.000
128.639.600

83.079.411.618

BO1-QM

Nam trudc
(VND)

137.342.903.150
10.990.682.000

140.100.798.286
(13.748.577136)

1.706.671.767

1.706.671.767

13.160.579.877
10.723.867.253
531.673.496
167.741.868
280.781.951
435.009.709
771.493.600
121.500.000
128.512.000

122.475.651.506

Quy M@ Manulife - Bao cao thudng nién 2025
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BAO CAO THU NHAP BAO CAO THAY DOI GIA TRI TAl SAN RONG, GIAO DICH CHUNG CHi QUY

cho nam tai chinh két thic ngay 31 thang 12 ndm 2025 cho nam tai chinh két thic ngay 31 thang 12 ndm 2025 BO3-QM
30 VL. Téng Igi nhuan ké toan trudc thué TNDN 83.079.411.618 122.475.651.506 STT Chi tieu Nam nay (VND) Nam truigc (VND)
31 1. Ldi nhuan da thuc hién 136.224.228.642 o L
63.445.394.547 I Gia tri tai san rong (“NAV”) cia Quy dau nam 567.595.414.878 623.293.815.193
32 2. Ldi nhuan/ (10) chua thuc hién 19.634.017.071 (13.748.577136)
] Thay doi NAV trong nam 83.079.411.618 122.475.651.506
40 VII. Chi phi thué thu nhap doanh nghiép - - Trong do:
(“TNDN”) 1 - Thay d6i NAV do bién ddng thi trudng va
hoat dong giao dich cta Quy trong ndm 83.079.411.618 122.475.651.506
41 VIII. Lgi nhuan ké toan 83.079.411.618 122.475.651.506
sau thue TNDN Il Thay d6i NAV do mua lai, phat hanh
thém Chung Chi Quy (127.608.273.471) (178.174.051.821)
Cong T an Ly Quy - Co6 TNHH Quan ly Quy Manulife (Viét N Trong do:
G Ty,Quan,Ly,Quj,. Cong ty INHH Quan iy, Quiagulfe #ict Nam) 1 -Khoan thu tir viéc phat hanh bé sung Chitng Chi Quy 158.058.349.259 96.122.137.387
2 - Khodn thanh toan tif viéc mua lai Ching Chi Quy (285.666.622.730) (274.296.189.208)
e \'U_Ur"// v NAV ciia Quy cudi nam 523.066.553.025 567.595.414.878
’_’_/"’ / . %; {mET_MMi‘ § Cong Ty Quan Ly Quy - Céng ty TNHH Quan ly Quy Manulife (Viét Nam)

-

Ba Van Thj Bdo Han Ba Lé Thj Kim Dung @ 8IIA| Kim Cuong
Ngudi lap Ké toan trudng ng-Giam doc

Thanh phd Ho Chi Minh, Viét Nam /’

Ngay 23 thang 3 nam 2026

Ba Van Thi Bao Han Ba Lé Thi Kim Dung
Nguwdi lap Ké toan truong

Thanh phd Ho Chi Minh, Viét Nam
Ngay 23 thang 3 nam 2026
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2. Bdo cdo tai chinh kiém todan
cua Quy Pau Tu Can Bang

Manulife (“MAFBAL”)

C—_| QUY PAU TU CAN BANG
= | MANULIFE (MAFBAL)

BAO CAO CUA Téng Giam Péc Cong Ty Quan Ly
Quy

Tong Giam Boc Cong Ty TNHH Quan Ly Quy Manulife
Investment (Viét Nam) (“Cong Ty Quan Ly Quy”)

trinh bay bao cdo nay va bao cao tai chinh cla

Quy Dau Tu Can Bang Manulife (“Quy”) cho nam

tai chinh két thic ngay 31thang 12 nam 2025.

TRACH NHIEM CUA Téng Giam Déc Céng Ty
Quan Ly Quy POI VGl BAO CAO TAI CHINH

Tong Giam Boc Cong Ty Quan Ly Quy (“Téng Giam
D6c”) chiu trach nhiém dam bao bédo cdo tai chinh
cho tirng nam tai chinh ctia Quy phan anh trung
thuc va hdp ly tinh hinh tai chinh, danh muc dau tu
tai ngay 31thang 12 nam 2025, két qua thu nhép,
tinh hinh thay d6i gia tri tai san rong, giao dich
Ching Chi Quy va tinh hinh luu chuyén tién té cla
Quy cho ndm tai chinh két thuc cung ngay.

Trong qua trinh 1ap bao cdo tai chinh nay,

Tong Giam Doc can phai

e Lua chon cac chinh sach ké toan thich hop va ap
dung cac chinh sach nay mot cach nhat quan;

e Thuc hién cac danh gia va udc tinh mot cach
hdp ly va than trong;

78 Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

e Néu ro cac chuan muc ké toan ap dung cho Quy
c6 dudgc tuan tha hay khong va tat ca nhing sai
léch trong yéu so véi nhitng chuan muc nay da
dudc trinh bay va gidi thich trong bdo cao tai
chinh; va

e LAap bdo cdo tai chinh trén co s nguyén tac
hoat ddng lién tuc trir trudng hdp khong thé cho
rang Quy sé tiép tuc hoat dong.

Tong Giam Doc chiu trach nhiém dam bao viéc cac
sO sach ké toan thich hagp dudc luu gitt dé phan anh
tinh hinh tai chinh cta Quy, v8i muc d6 chinh xac
hop ly, tai bat ky thdi diém nao va dam bao rang cac
sO sach ké toan tuan tha vai ché do ké toan da dudc
ap dung. Tong Giam Doc ciing chiu trach nhiém vé
viéc quan ly cac tai san ctia Quy va do do phai thuc
hién cac bién phap thich hgp dé ngan chan va phat
hién cac hanh vi gian lan va nhitng vi pham khac.

Tong Giam Doc cam két da tuan tha nhiing yéu cau
néu trén trong viéc [ap bao cao tai chinh keém theo.

CONG BO CUA Téng Giam Déc Cong Ty Quan Ly Quy

Theo y kién cla Tong Giam Ddc, bao cdo tai chinh kém theo phan anh trung thuc va hdp Iy tinh hinh tai chinh va

danh muc dau tu cda Quy tai ngay 31 thang 12 nam 2025, két qua hoat dong, tinh hinh thay doi gia tri tai san rong,
giao dich Ching Chi Quy va tinh hinh luu chuyén tién té ciia Quy cho ndm tai chinh két thic ciing ngay phu hop véi céc
Chuan muc ké toan Viét Nam, Ché do ké toan ap dung doi véi Quy M3 va cac quy dinh phap Iy cd lién quan dén viéc 1ap
va trinh bay béo cao tai chinh ctia Quy M4.

Ba Tran Thj Kim Curong™W—
Tong Giam dbc Cong ty Quan Iy Quy

Thanh phd HO Chi Minh, Viét Nam
Ngay 23 thang 3 nam 2026
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BAO CAO

KIEM TOAN DPOC LAP

Kinh giti: Cadc Nha Pau Tu cia Quy Dau Tu
Can Bang Manulife

Chung t6i da kiém toan bao céo tai chinh kém theo
cta Quy Bau Tu Can Bang Manulife (“Quy”), dudc 1ap
ngay 23 thang 3 ndm 2026 va dudc trinh bay tif trang
6 dén trang 50, bao gom béo cdo tinh hinh tai chinh,
bao cdo danh muc dau tu tai ngay 31 thang 12 nam
2025, bao céo thu nhap, bao cdo thay doi gia tri tai
san rong, giao dich Chitng Chi Quy va bao cao luu
chuyén tién té cho ndm tai chinh két thuc cung ngay va
cac thuyét minh bao céo tai chinh kém theo.

Trach nhiém caa Tong Giam Doc Cong Ty TNHH
Quan Ly Quy Manulife Investment (Viét Nam)

Tong Giam Doc Cong Ty TNHH Quén Ly Quy Manulife
Investment (Viét Nam), [a Cong Ty Quan Ly Quy
(“Tong Giam Boc”) chiu trach nhiém veé viéc 1ap va
trinh bay trung thuc va hgp ly bao céo tai chinh cla
Quy theo cac Chuan muc ké toan Viét Nam, Ché do ké
toan ap dung doi véi Quy M@ va céac quy dinh phap ly
cd lién quan dén viéc lap va trinh bay bao céo tai chinh
cta Quy Mg va chiu trach nhiém vé kiém soat ndi bo
ma Tong Giam Doc xac dinh 1a can thiét dé dam bao
cho viéc lap va trinh bay bdo cao tai chinh khong c6
sai sot trong yéu do gian lan hodc nham lan.

80 Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

S0 tham chiéu: 12831527/68727665

Trach nhiém caa Kiém toan vién

Trach nhiém cla chdng toi la dua ra y kién vé bao céo
tai chinh dua trén két qua cla cudc kiém toan. Ching
toi da tién hanh kiém toan theo cac Chuan muc kiém
toan Viét Nam. Cac chudn muc nay yéu cau ching toi
tuan tha chuan muc va cac quy dinh vé dao duc nghé
nghiép, 1ap ké hoach va thuc hién cudc kiém toan dé
dat dugc su dam bao hdp Iy vé viéc liéu bao cao tai
chinh ctia Quy cd con sai sot trong yéu hay khong.

Cong viéc kiém toan bao gébm thuc hién cac thi tuc
nham thu thap cac bang ching kiém toan vé cac sb
liéu va thuyét minh trén bao cdo tai chinh. Cac thi tuc
kiém toan dugc lua chon dua trén xét doan cda kiém
toan vién, bao gom danh gia rui ro co sai sot trong yéu
trong bao cao tai chinh do gian lan hodc nham lan. Khi
thuc hién danh gia cac radi ro nay, kiém toan vién da
xem xét kiém soat ndi bd ctia Quy lién quan dén viéc
[ap va trinh bay bao céo tai chinh trung thuc, hgp ly
nham thiét ké cac tha tuc kiém toan phi hdp vdi tinh
hinh thuc té, tuy nhién khong nham muc dich dua ra

y kién vé hiéu qua cla kiém soat ndi bo caa Quy.
Cong viéc kiém toan cling bao gom danh gia tinh thich
hop cia cac chinh sach ké toan dudc ap dung va tinh
hap ly ctia cac udc tinh ké toan cda Tong Giam Boc
ciing nhu danh gia viéc trinh bay tong thé bao céo

tai chinh.

Chung t6i tin tudng rang cac bang ching kiém toan
ma chung toi da thu thap dudc la day dd va thich hop
dé [am co sd cho y kién kiém toan cla ching toi.

Y kién cta Kiém toan vién

Theo y kién cla ching toi, bdo cdo tai chinh @3 phan anh trung thuc va hop ly, trén cac khia canh trong yéu, tinh hinh

tai chinh va danh muc dau tu caa Quy tai ngay 31 thang 12 nam 2025, cling nhu két qua hoat dong, tinh hinh thay doi

gia tri tai san rong, giao dich Ching Chi Quy va tinh hinh luu chuyén tién té cia Quy cho nam tai chinh két thic cung
ngay, phu hop véi cac Chuan muc ké toan Viét Nam, Ché do ké toan ap dung doi vdi Quy M3 va cac quy dinh phap ly

c6 lién quan dén viéc lap va trinh bay bao céo tai chinh clia Quy Ma.

Cong ty Trach nhiém Hitu han Ernst & Young Viét Nam

ﬁﬁ\mn}j
B
< CONG TY

HOHD
Sarfian Wijaya Bandara Nguyén Van Trung
Phé Téng Giam dbc Kiém toan vién

Sé Gidy CNDKHN kiém toan: 2036-2023-004-1

Thanh phd HO Chi Minh, Viét Nam
Ngay 23 thang 03 nam 2026

Sé Gify CNDKHN kiém toan: 3847-2026-004-1
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BAO CAO TINH HINH TAI CHiINH

tai ngay 31thang 12 nam 2025

100

110
m
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121

130
131

136

100

300
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314
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317
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300

82

Chi tiéu

A. TAI SAN

I. Tién va tuong dudng tien
1. Tién gdi ngan hang

1. Cac khoan dau tu thuan
1. C4c khoan dau tu

I1l. Cac khoan phai thu

1. Phai thu vé ban cac khoan dau tu
2. Du thu co tuc, |ai tien gui

chua dén ngay nhan

TONG TAI SAN

B. NG PHAI TRA
1. Phéi trd vé mua cac khoan dau tu

2. Phai tra cho cac Dai ly phan phoi Ching Chi Quy

3. Thué va céc khoan phai nop Nha nudc
4. Chi phi phai tra

5. Phai tra cho Nha Bau Tu vé mua Ching Chi Quy
6. Phai trd cho Nha Dau Tuvé mua lai Ching Chi

Quy
7. Phai tra dich vu quan ly Quy

TONG NG PHAI TRA

Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

Thuyét
minh

31/12/2025
(VND)

10.201.229.013
10.201.229.013

302.766.505.288
302.766.505.288

5.205.297.793
1.263.626.712

3.941.671.081

318.173.032.094

347.019.750
32.156.156
3.552.059

311.178.560
1.122.196.000

638.230.519
396.454.039

2.850.787.083

B02-QM

31/12/2024
(VND)

12.912.102.299
12.912.102.299

244.623.148.131
244.623.148.131

2.451.544.262

2.451.544.262

259.986.794.692

23.485.004
3.689.699
317.937.800
265.332.000

70.967.210
310.222.751

991.634.464

400

an

412
413
414
420

430

C.GIATRI TAI SAN RONG | i
CO THE PHAN PHOI CHO NHA PAU TU NAM
GIU CHUNG CHi QUY MU (C=A-B)

1. Vbn gop cia Nha Pau Tu

1.1 Vbn gbp phat hanh

1.2 Vbn gbép mua lai
2. Thang du von gop caa Nha Dau Tu
3. Lgi nhuén chua phan phdi

D. GIA TRl TAI SAN RONG QUY M@
TREN 1 DON VI CHUNG CHI QUY

10
10
10
1

315.322.245.011

174.767.803.200
411.523.360.700
(236.755.557.500)
20.124.203.867
120.430.237.944

18.042

258.995.160.228

159.787.163.300
366.759.192.000
(206.972.028.700)
7.352.202.995
91.855.793.933

16.209

Quy M@ Manulife - Bao cao thudng nién 2025
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BAO CAO TINH HINH TAI CHiINH

tai ngay 31thang 12 nam 2025 B02-QM

Cac chi tiéu ngoai bao cao
tinh hinh tai chinh

Ma sb Chi tiéu Thuyét 31/12/2025 31/12/2024
minh
004 1. SO lugng Ching Chi Quy dang luu hanh 16 17.476.780,32 15.978.716,33

Cong Ty Quan Ly Quy - Cong ty TNHH Quan ly Quy Manulife (Viét Nam)

,_,--"/’

-

Ba Lé Thj Kim Dung
Ké toan trudng

Ba Van Thi Bao Han
Nguwdi lap

%Egiiﬁﬁf | Kim Cuong
ang-=Gram doc

Thanh phd HO Chi Minh, Viét Nam
Ngay 23 thang 3 nam 2026
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BAO CAO THU NHAP

cho nam tai chinh két thuc ngay 31 thang 12 nam 2025

Ma sb

01
02
03

04

05

10
1

20
20.1
20.2
20.3
20.4
20.5
20.7
20.8
20.10

23

24

Chi tiéu

I. Thu nhap hoat dong dau tu

1. C6 tuic dudc chia

2. Lai ban cac khoan dau tu

3. Chénh léch tang/ (gidm)

danh gia lai cac khoan dau tu chua thuc hién

4. Chénh léch tang/ (giam)
danh gia lai cac khoan dau tu chua thuc hién

Il. Chi phi hoat dong dau tu

1. Chi phi giao dich mua, ban
cac khoan dau tu

l1l. Chi phi hoat dong Quy Mé

1. Phi Quan Ly Quy

. Phi dich vu luu ky tai san Quy

3. Phi dich vu gidm sat

4. Phi dich vu quan tri Quy

5. Phi dich vu Dai ly chuyén nhudng
6

7.

8

N

. Chi phi hop, Bai Hi Quy
Chi phi kiém toan
. Chi phi hoat dong khac

IV. Két qua hoat dong dau tu

V. Két qua thu nhap khac va chi phi khac

Thuyét
minh

12
12

13

14

201
20.2
20.2
20.2
20.2

Nam nay
(VND)

33.573.033.387
2.118.560.200

9.052.071.019

12.407.391.356

9.995.010.812

338.504.527

338.504.527

4.660.084.849
3.301.475.317
229.997171
146.292.926
197.735.880
245.641.995
221.259.160
129.600.000
188.082.400

28.574.444.01

BO1-QM

Nam trudc
(VND)

38.404.339.428
2.455.785.000

9.726.053.341

26.735.539.542

(513.038.455)

295.628.192

295.628.192

4.373.493.306
3.259.673.794
224.710.265
74.700.854
125.497.437
149.486.490
234.951.600
121.500.000
182.972.866

33.735.217.930
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BAO CAO THU NHAP

cho ndm tai chinh két thic ngay 31 thang 12 nam 2025

30 VI. Tong Igi nhudn ké toan trudc thué TNDN
31 1. Lgi nhuan da thuc hién
32 2. Ldi nhuan/ (10) chua thuc hién

40 VII. Chi phi thué thu nhap doanh nghiép
(“TNDN”)

41 VIII. Lgi nhuan ké toan
sau thue TNDN

28.574.444.011
18.579.433.199
9.995.010.812

28.574.444.011

33.735.217.930
34.248.256.385
(513.038.455)

33.735.217.930

Cong Ty Quan Ly Quy - Cong ty TNHH Quan ly Quy Manulife (Viét Nam)

o

W

{‘H.FIET.I‘H'LM]

-

Ba Van Thij Bao Han Ba Lé Thi Kim Dung
Nguwdi lap Ké toan trudng

Thanh phd HO Chi Minh, Viét Nam
Ngay 23 thang 3 nam 2026

86 Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

@ a2 Kim Cuong
“1dndg-Gfam dbc

BAO CAO THAY DOI GIA TRI TAl SAN RONG, GIAO DICH CHUNG CHi QUY
BO3-QOM

cho ndm tai chinh két thic ngay 31 thang 12 nam 2025

STT Chi tiéu
I Gia tri tai san rong (“NAV”) ciia Quy dau nam

1l Thay doi NAV trong nam
Trong do:

1 - Thay d6i NAV do bién dong thi trudng va
hoat dong giao dich cta Quy trong ndm

Il Thay déi NAV do mua lai, phat hanh
thém Chung Chi Quy

Trong do:
1 - Khoan thu tir viéc phat hanh bé sung Ching Chi Quy
2 - Khoan thanh toan tir viec mua lai Chirng Chi Quy

Iv NAV ciia Quy cudi nam

Nam nay (VND)

258.995.160.228

28.574.444.01

28.574.444.0M1

27.752.640.772

78.519.378.021
(50.766.737.249)

315.322.245.011

Cong Ty Quan Ly Quy - Cong ty TNHH Quan ly Quy Manulife (Viét Nam)

’_,..-/—'

Nam trudc (VND)

264.395.225.641

33.735.217.930

33.735.217.930

(39.135.283.343)

45.069.787.206
(84.205.070.549)

258.995.160.228

Ba Lé Thj Kim Dung

Ba Van Thi Bao Han _
Ké toan trudng

Nguwéi lap

Thanh phd HO Chi Minh, Viét Nam
Ngay 23 thang 3 nam 2026

pBa gr’ff i Kim Cuwong

Sfam doc
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3. Bdo cdo tai chinh kiém todan
cua Quy Pau Tu Nang Dong

Manulife (“MDI”)

% o | QUY DAU TU NANG DONG
“7 > | MANULIFE (MDI)

BAO CAO CUA Tong Giam Péc Cong Ty Quan Ly
Quy

Tong Giam Doc Cong Ty TNHH Quan Ly Quy Manulife
Investment (Viét Nam) (“Céng Ty Quan Ly Quy”) trinh
bay bao cdo nay va bao cdo tai chinh cia Quy Dau
Tu Nang Bong Manulife (“Quy”) cho nam tai chinh
két thuc ngay 31 thang 12 ndam 2025.

TRACH NHIEM CUA Téng Giam Déc Céng Ty
Quan Ly Quy POI VGl BAO CAO TAI CHINH

Tong Giam Doc Cong Ty Quan Ly Quy (“Téng Giam
Doc”) chiu trach nhiém dam bao bédo cdo tai chinh
cho ting nam tai chinh cta Quy phan anh trung
thuc va hgp ly tinh hinh tai chinh, danh muc dau tu
tai ngay 31 thang 12 ndm 2025, két qua thu nhép,
tinh hinh thay doi gia tri tai san rong, giao dich
Ching Chi Quy va tinh hinh luu chuyén tién té cla
Quy cho nam tai chinh két thic cung ngay.

Trong qua trinh lap bao cdo tai chinh nay,

Tong Giam Doc can phai

e Lua chon cac chinh sach ké toan thich hgp va ap
dung cac chinh sach nay mot cach nhat quan;

e Thuc hién cac danh gia va udc tinh mot cach
hdp ly va than trong;

88 Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

e Néu ro cac chuan muc ké toan ap dung cho Quy
c6 dudgc tuan tha hay khong va tat ca nhiing sai
léch trong yéu so vdi nhitng chuan muc nay da
dudc trinh bay va gidi thich trong bdo cao tai
chinh; va

e L&p bao cdo tai chinh trén cd sG nguyén tac
hoat dong lién tuc trir trudng hop khong thé cho
rang Quy sé tiép tuc hoat dong.

Tong Giam Doc chiu trach nhiém dam bao viéc cac
sO sach ké toan thich hgp dugc luu gilt dé phan anh
tinh hinh tai chinh cta Quy, véi mic dd chinh xac
hdp ly, tai bat ky thai diém nao va dam bao rang cac
sO sach ké toan tuan tha vai ché do ké toan da dudc
ap dung. Tong Giam Doc ciing chiu trach nhiém vé
viéc quan ly cac tai san cta Quy va do do phai thuc
hién cac bién phap thich hgp dé ngan chan va phat
hién cac hanh vi gian lan va nhitng vi pham khac.

Tong Giam Doc cam két da tuan tha nhitng yéu cau
néu trén trong viéc lap bao cao tai chinh kém theo.

CONG BO CUA Téng Giam Déc Cong Ty Quan Ly Quy

Theo y kién ctia Tong Giam Ddc, bao cdo tai chinh kém theo phan anh trung thuc va hdp ly tinh hinh tai chinh va

danh muc dau tu cda Quy tai ngay 31 thang 12 nam 2025, két qua hoat dong, tinh hinh thay doi gia tri tai san rong,
giao dich Chdng Chi Quy va tinh hinh luu chuyén tién té cta Quy cho ndm tai chinh két thac ciing ngay phu hop véi céc
Chuan muc ké toan Viét Nam, Ché do ké toan ap dung doi véi Quy M3 va cac quy dinh phap ly c6 lién quan dén viéc
lap va trinh bay béo cdo tai chinh ctia Quy Mé.

Thay mat Ban Dai Dién Quy

Ba Tran Thj Kim Cuong™W=
Téng Giam déc Cong ty Quan Iy Quy

Thanh phd HO Chi Minh, Viét Nam
Ngay 23 thang 3 nam 2026
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BAO CAO

KIEM TOAN DPOC LAP

Kinh giti: Cadc Nha Pau Tu cia Quy Dau Tu
Nang Pong Manulife

Ching t6i dd kiém toan bao cao tai chinh kém theo
cta Quy Dau Tu Nang Dong Manulife (“Quy”), dudc

lap ngay 23 thang 3 nam 2026 va dugc trinh bay tuf
trang 6 dén trang 54, bao gdbm bao céo tinh hinh tai
chinh, bdo cdo danh muc dau tu tai ngay 31 thang 12
nam 2025, bao cao thu nhap, bao cédo thay doi gia tri
tai san rong, giao dich Chirng Chi Quy va bao céo luu
chuyén tién té cho nam tai chinh két thuc cung ngay va
cac thuyét minh béo cdo tai chinh kém theo.

Trach nhiém caa Tong Giam Poc Cong Ty TNHH
Quan Ly Quy Manulife Investment (Viét Nam)

Tong Giam Boc Cong Ty TNHH Quan Ly Quy Manulife
Investment (Viét Nam), [a Cong Ty Quan Ly Quy
(“Tong Giam Bbc”) chiu trach nhiém vé viéc 1ap va
trinh bay trung thuc va hdp ly bdo céo tai chinh cla
Quy theo cac Chuan muc ké toan Viét Nam, Ché do ké
toan ap dung doi véi Quy M@ va cac quy dinh phap ly
c6 lién quan dén viéc lap va trinh bay bao céo tai chinh
cta Quy M4 va chiu trach nhiém vé kiém soat ndi b
ma Tong Giam Ddc xac dinh 14 can thiét dé dam bao
cho viéc lap va trinh bay bdo céo tai chinh khong c6
sai sot trong yéu do gian lan hodc nham lan.

90 Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

So tham chiéu: 13679911/68733899

Trach nhiém caa Kiém toan vién

Trach nhiém cla chdng toi la dua ra y kién vé bao cdo
tai chinh dua trén két qua cla cudc kiém toan. Ching
toi da tién hanh kiém toan theo cac Chudn muc kiém
toan Viét Nam. Cac chudn muc nay yéu cdu chung toi
tuan tha chuan muc va cac quy dinh vé dao duc nghé
nghiép, 1ap ké hoach va thuc hién cudc kiém toan dé
dat dugc su dam bao hdp Iy vé viéc liéu bao cao tai
chinh ctia Quy cé con sai sot trong yéu hay khong.

Cong viéc kiém toan bao gébm thuc hién cac thi tuc
nham thu thap cac bang ching kiém toan vé cac s6
[iéu va thuyét minh trén bao cdo tai chinh. Cac thu tuc
kiém toan dudgc lua chon dua trén xét doan cla kiém
toan vién, bao gom danh gia rui ro co sai sot trong yéu
trong bdo cao tai chinh do gian 1an hodc nham lan. Khi
thuc hién danh gia cac radi ro nay, kiém toan vién da
xem xét kiém soat ndi bd cta Quy lién quan dén viéc
[ap va trinh bay bao céo tai chinh trung thuc, hgp ly
nham thiét ké cac tha tuc kiém toan phiu hdp vdi tinh
hinh thuc té, tuy nhién khong nham muc dich dua ray
kién vé hiéu qua cia kiém soat ndi bo cta Quy.

Cong viéc kiém toan cling bao gom danh gia tinh thich
hop cia cac chinh sach ké toan dudc ap dung va tinh
hap ly ctia cac udc tinh ké toan cia Tong Giam Boc
ciing nhu danh gia viéc trinh bay tong thé bao cdo

tai chinh.

Chung t6i tin tudng rang cac bang ching kiém toan
ma chung toi da thu thap dudc la day dd va thich hop
dé [am ca sd cho y kién kiém toan cla ching toi.

Y kién ciia Kiém toan vién

Theo y kién cla ching toi, bao cdo tai chinh da phan
anh trung thuc va hdp ly, trén cac khia canh trong yéu,
tinh hinh tai chinh va danh muc dau tu cda Quy tai
ngay 31 thang 12 nam 2025, ciing nhu két qua hoat
dong, tinh hinh thay déi gia tri tai san rong, giao dich
Chang Chi Quy va tinh hinh luu chuyén tién té cta

Quy cho ndm tai chinh két thdc cuing ngay, phu hop véi
cac Chuan muc ké toan Viét Nam, Ché dd ké toan ap
dung ddi véi Quy M3 va cac quy dinh phap ly cd lién
quan dén viéc 1ap va trinh bay bao cdo tai chinh cia
Quy Maé.

Cong ty Trach nhiém Hitu han Ernst & Young Viét Nam

Van dé can nhan manh

Chdng t6i xin luu y dén Thuyét minh so 2.5 cta bao
cdo tai chinh. Ky ké toan ap dung cho viéc l&p va trinh
bay bao céo tai chinh kém theo la tif ngay 1 thang 1
nam 2025 dén ngay 31 thang 12 nam 2025, trong khi
ky ké toan ap dung cho viéc 1ap va trinh bay di liéu
tudng (ing la tif ngay 8 thang 1 nam 2024 (ngay thanh
lap Quy) dén ngay 31 thang 12 ndm 2024. Theo do,
d@ liéu tuong (ing cda bao cdo két qua hoat dong, bao
cdo thay ddi gia tri tai san rong, giao dich Ching Chi
Quy, bao céo luu chuyén tién té va cac thuyét minh bao
cao tai chinh cé lién quan la khdng so sanh dugc véi
di liéu cta ky ké toan hién tai.

Y kién cda chung toi khong lién quan dén van dé can
nhan manh nay.

Sarfian Wijaya Bandara
Pho Téng Giam dbc
Sé Gidy CNPKHN kiém toan: 2036-2023-004-1

Thanh phd HO Chi Minh, Viét Nam
Ngay 23 thang 03 nam 2026

Nguyén Van Trung
Kiém toan vién
Sé Gify CNDKHN kiém toan: 3847-2026-004-1
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BAO CAO TINH HINH TAI CHiINH

tai ngay 31thang 12 nam 2025

100

110
m
12

120
121

130
131

136

100

300
312
313
314
316
317
318

319
300

92

Chi tiéu

A. TAI SAN

I. Tien va tudng dudng tién
1. Tién gdi ngan hang
2. Cac khoan tuang duang tién

1. Cac khoan dau tu thuan
1. Cac khoan dau tu

I1l. Cac khoan phai thu

1. Phai thu vé ban cac khoan dau tu
2. Du thu co tuc, |3i tien gui

chua dén ngay nhan

TONG TAI SAN

B. NG PHAI TRA
1. Phai trd vé mua cac khoan dau tu

2. Phai tra cho céc Dai ly phan phoi Ching Chi Quy

3. Thué va céc khoan phai nop Nha nudc
4. Chi phi phai tra

5. Phai tra cho Nha Dau Tu vé mua Ching Chi Quy
6. Phai tra cho Nha Dau Tuvé mua lai Ching Chi

Quy
7. Phai tra dich vu quan ly Quy
TONG NG PHAI TRA

Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

31/12/2025
(VND)

7.991.508.095
7.991.508.095

137.333.862.900
137.333.862.900

2.308.121.278
765.759.635

1.542.361.643

147.633.492.273

483.864.710
9.519.582
3.274.266

277.240.284

28.372.988

164.625.307
278.164.682
1.245.061.819

B02-QM

31/12/2024
(VND)

23.288.957.148
15.288.957.148

8.000.000.000

129.412.753.391
129.412.753.391

658.581.518

658.581.518

153.360.292.057

41.720.577
2.780.674
191.576.324
294.810.000

209.748.812
27.736.065
768.372.452

400

an

412
413
414
420

430

C.GIATRI TAI SAN RONG | i
CO THE PHAN PHOI CHO NHA PAU TU NAM
GIU CHUNG CHi QUY MU (C=A-B)

1. Von gop caa Nha Dau Tu

1.1 V6n gop phat hanh

1.2 Von gép mua lai
2. Thang du von gop cta Nha Pau Tu
3. Ldi nhuén chua phan phdi

D. GIA TRI TAI SAN RONG QUY M{
TREN 1 DON VI CHUNG CHI QUY

10
10
10
1

146.388.430.454

119.358.624.200
181.829.385.700
(62.470.761.500)
(489.488.450)
27.519.294.704

12.265

152.591.919.605

138.074.509.900
158.853.801.900
(20.779.292.000)
2.525.518.148
11.991.891.557

11.051
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BAO CAO TINH HINH TAI CHiINH BAO CAO THU NHAP

tai ngay 31thang 12 nam 2025 B0O2-QM cho ndm tai chinh két thic ngay 31 thang 12 nam 2025 BO1-QM
M3 sb Chi tiéu Thuyét Nam nay Cho ky ké toan
Cac chi tiéu ngoai bao céo minh (VND) tif ngay 8 thang 1
tinh hinh tai chinh _ . nam 2024
(ngay thanh lap) dén
ngay 31thang 12
M3 s Chi tiéu Thuyét 31/12/2025 31/12/2024 nam 2024 (VND)
minh
) S ‘ 01 I. Thu nhap hoat dong dau tu 19.670.229.490 12.907.741.249
004 1. S0 lugng Ching Chi Quy dang Iuu hanh 16 11.935.862,42 13.807.450,99 02 1. C6 tic dude chia 12 1100.353.000 1320.050.000
03 2. Tién 1ai dugc nhan 12 3.468.633.373 1.883.813.625
4. Chénh léch tang/ (giam)
05 danh gia lai cac khoan dau tu chua thuc hién 6 7132.806.221 4.658.613.136
e \LLU./// 10 I1. Chi phi hoat déng dau tu 425.954.867 362.451.531
/ el EN 1. Chi phi giao dich mua, ban
/ S\ (VIET NAM) /. l cac khoan dau tu 14 425.954.867 362.451.531
Ba Van Thj Bao Han Ba Lé Thj Kim Dung %:;%i—? anZyAi Kim Cuong
Ngui lap Ké toan trudng dng:Gfam déc 20 1. Chi phi hoat déng Quy Mé 3.716.871.476 553.398.161
20.1 1. Phi Quan Ly Quy 20.1 2.531.048.423 -
Thanh pho Ho Chi Minh, Viét Nam 20.2 2. Phidich vu luu ky tai san Quy 20.2 252.058.077 164.981.604
Ngay 23 thang 3 nam 2026 20.3 3. Phidich vu giam sat 20.2 136.629.112 31.737.700
20.4 4. Phidich vu quan tri Quy 20.2 137.680.763
20.5 5. Phi dich vu Pai ly chuyén nhugng 20.2 203.224.74 -
20.7 6. Chi phi hop, DPai Hoi Quy 193.388.360 101.954.257
20.8 7. Chi phi kiém toan 129.600.000 118.800.000
20.10 8. Chi phi hoat dong khac 133.242.000 135.924.600

94 Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)
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BAO CAO THU NHAP

cho nam tai chinh két thuc ngay 31 thang 12 nam 2025

23 IV. Két qua hoat dong dau tu

24 V. Két qua thu nhap khac va chi phi khac
30 VI. Tong Igi nhuan ké toan trudéc thué TNDN
31 1. Lgi nhuan da thuc hién

32 2. Lgi nhuan/ (16) chua thuc hién

40 VII. Chi phi thué thu nhap doanh nghiép
(“TNDN”)

| VIII. Lgi nhuén ké toan
sau thué TNDN

15.527.403.147

15.527.403.147
8.394.596.926
7132.806.221

15.527.403.147

11.991.891.557

11.991.891.557
1.333.278.421
4.658.613.136

11.991.891.557

Cong Ty Quan Ly Quy - Cong ty TNHH Quan ly Quy Manulife (Viét Nam)

/

(VIET NAM) /_

BAO CAO THAY DOI GIA TRI TAl SAN RONG, GIAO DICH CHUNG CHi QUY

cho ndm tai chinh két thic ngay 31 thang 12 nam 2025

STT Chi tiéu Nam nay (VND)

| Gia tri tai san rong (“NAV”) ciia Quy dau nam 152.591.919.605

1 Thay doi NAV trong nam 15.527.403.147
Trong do:
1 - Thay d6i NAV do bién dong thi trudng va
hoat dong giao dich cta Quy trong ndm 15.527403.147

Il Thay déi NAV do mua lai, phat hanh

thém Chung Chi Quy (21.730.892.298)

Trong do:
1 - Khoan thu tir viéc phat hanh bé sung Ching Chi Quy -
2 - Khoan thanh toan tir viec mua lai Chirng Chi Quy 26.824.630.339
3 - Khoan thanh toan tif viéc mua lai Chdng Chi Quy (48.555.522.637)
v NAV cia Quy cudi ndm 146.388.430.454

BO3-QM

Cho ky ké toan tu

ngay 8 thang 1 nam 2024
(ngay thanh lap) dén ngay
31thang 12 ndm 2024
(VND)

11.991.891.557

11.991.891.557

140.600.028.048
108.057.872.800
54.265.194.064
(21.723.038.816)

152.591.919.605

'% ‘ ‘ Cong Ty Quan Ly Quy - Cong ty TNHH Quan Iy Qu Manulife (Viét Nam)
Ba Van Thi Bdo Han Ba Lé Thj Kim Dung w Kim Cuong
Ngudi lap Ké toan trudng ng-Giam doc
Thanh phé Hé Chi Minh, Viét Nam ey ’ \UU"// _
Ngay 23 thang 3 nam 2026 -%; thT.MﬂM] .\-';'l"
Ba Van Thi Bdo Han Ba Lé Thi Kim Dung

@2 gr‘&k i Kim Cuwang
" Tdng-Gfam déc
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Ngudi lap Ké toan trudng

Thanh phd HO Chi Minh, Viét Nam
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Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam)

B

Luu y quan trong:

Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam) (“Manulife Investment”) [a phan nhanh quan ly

tai san cda tap doan Manulife Financial. Nhitng thdng tin va/hoac phan tich trong tai liéu nay dugc xay dung tuf
nhiing nguon dang tin cay, tuy nhién Manulife Investment khong dam bao cho tinh chinh xac, day da, kip thsi hay
kha thi cting nhu tinh hoan chinh cta tai liéu nay va khong chiu bat ky trach nhiém truc tiép hay gian tiép nao doi
vGi bat ky ton that, mat mat hay bat ky hé qua nao khac cia bat ky ca nhan nao trong viéc st dung thong tin san co
trong tai liéu nay. Tai liéu nay chi cho muc dich thong tin va khong phai la tai liéu khuyén nghi, tu van chuyén mén,
chao ban, hay mdi chao bdi hay dai dién cta Manulife Investment cho bat ky ca nhan mua ban chiing khoan nao.
Khong mot diéu khoan nao trong tai liéu nay bao ham viéc tu van vé dau tu, phap ly, ké toan hay thué, hodc bao ham
bao dam rang bat ky chién ludc hay dau tu nao 1a phu hdp hay thich dang cho tung trugng hap riéng biét, hodc

mat khac bao ham khuyén nghi riéng biét danh riéng cho Nha Pau Tu.

Nhing két qua hoat dong dau tu trong qua khir khong phan anh két qua hoat dong dau tu trong tuong lai. Cac thong
tin vé két qua hoat dong caa Quy trudc day (néu co) chi mang tinh tham khao va khong co y nghia la viéc dau tu
sé sinh I3i cho Nha Dau Tu. Viéc dau tu tiém an rai ro. Khi xem xét bat ky khoan dau tu nao, néu Nha Dau Tu co
badn khoan vé hanh dong dau tu cia minh, Nha Dau Tu nén tham van véi cac chuyén gia tu van. Trudc khi quyét
dinh mua Chdng Chi Quy, Nha Bau Tu can doc ky va hiéu ro Dieu Lé Quy va Ban Céo Bach, can chid y dén cac khoan
phi va [& phi khi tham gia giao dich Chdng Chi Quy. Gia giao dich Chiing Chi Quy c6 thé thay d6i tiy vao tinh hinh

thi trudng va Nha Dau Tu cd thé chiu thiét hai vé sb von dau tu vao Quy.

Viéc dé cap dén ca quan quan ly nha nudc (néu c6) chi phan anh viéc cd quan nay thuc hién xac nhan theo quy dinh
doi véi qua trinh thanh [ap va hoat dong ciia Quy. Cd quan quan ly nha nudc khong xac nhén, khong bao dam va
khong chiu trach nhiém db6i véi ndi dung thong tin, muc tiéu, chién lugc dau tu, gia tri tai san rong, gia tri don
vi quy, kha nang sinh [3i hodc mdc d6 rui ro cta Quy. Tai liéu nay khong dudc phép st dung danh nghia, biéu tudng,
hinh anh hodc uy tin cta cd quan quan ly nha nudc, hay thu cadm on ctia Nha Bau Tu cho muc dich quang cdo hodc
chao ban Ching Chi Quy.

Quyén sé hitu thong tin - Tai liéu nay khong dudc phép sao chép, phan phdi, luu hanh, phod bién, xuat ban hodc tiét 16

mot phan hodc toan bo, dudi bat ky hinh thiic va bat ky muc dich nao, cho bat ky bén thi ba nao ma khong dudc su
dong y trudc cia Manulife Investment.

Quy M@ Manulife - Bao cao thudng nién 2025
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Cong Ty TNHH Quan Ly Quy

Manulife Investment (Viét Nam)

Tru s@ chinh:

Tang 4, Manulife Plaza, 75 Hoang Van Thai,
Phudng Tan My, TP. HCM

VPDD tai Ha Nai:
Tang 8, Toa nha Tecos (MClass),
106 Chua Lang, Phudng Lang, Ha Noi

Hotline tu van Quy Mé:
Mién Bac: 0888 126 800/ 0888 166 322
Mién Nam: 0888 166 800

Hotline dich vu khach hang:
1900 54 55 33

Website: manulifeim.com.vn

ifunds.manulifeim.com.vn
(M@ tai khoan giao dich CCQ mién phi)




