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Quy Tang Trudng - Quy Phat Trién - Quy Can Bang
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Ty suét sinh 18i quy nam (%)

NAV (dong) 0172026
5 nam Tir 2008
Quy Tang Trudng 35.936 -1,0% 28,2% 7,6% 8,5%
Quy Phat Trién 36.619 -0,7% 23,3% 7,3% 8,6%
Quy Can Béng 38.326 -0,4% 17,7% 6,6% 9,0%

*3 Quy dugc thanh lap tir thang 06/2008

Quy On Pinh - Quy Tich Liy - Quy Bao Toan

Quy Tich Lay

(dong) Quy On Binh Quy Bao Toan
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Ty suét sinh 18i quy ndm (%)

NAV (dong) 0172026

5 nam Tir 2017
Quy On Dinh 15.000 0,1% 9,3% 5,4% 5,0%
Quy Tich Liy 13.877 0,3% 3,7% 4,3% 4,0%
Quy Bao Toan 14.052 0,4% 4,9% 5,1% 4,2%

*3 Quy dugc thanh lap tir thang 10/2017
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Quy Hung Thinh 2035 - Quy Hung Thinh 2040 - Quy Hung Thinh 2045

(dong) Quy Hung Thinh 2045
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Ty suat sinh [3i quy nam (%)

NAV (dong) 0172026
3 ném Tur 2021
Hung Thinh 2035 12.166 -0,6% 21,0% 11,8% 4,5%
Hung Thinh 2040 12172 -0,7% 23,0% 12,5% 4,5%
Hung Thinh 2045 12.170 -0,8% 25,3% 13,3% 4,5%

* 3 Quy Hung Thinh thanh lap thang 08/2021

Quy Manulink Co Phiéu - Quy Manulink Trai Phiéu -
Quy Manulink Tien Linh Hoat

Quy Manulink Trai Phiéu

Quy Manulink Tién Linh Hoat
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Ty suét sinh 18i quy nam (%)

NAV (dong) 0172026 - - @ Ty suét sinh I6i
ET) 3 ném tur 2025
Manulink Cé Phiéu 13.672 1,1% * * 8,2%
Manulink Trai Phiéu 11.555 0,3% * * 0,9%
Manulink Tién Linh Hoat 10.451 0,4% * * 1,2%

* 3 Quy bat dau tur thang 11/2025

Phan bo theo nganh (chi danh muc c6 phiéu)

e Taichinh 45,9%
o B4t dong san 22,3%
* Nganh vat liéu 8,5%
¢ Hang tiéu dung khong thiétyéu  6,5%
* Cong nghiép 6,2%
° Hang tiéu dung thiét yéu 4,4%
® (Cong nghé thong tin 2,2%
e Nang lugng 2%

e Tiénich 1,8%




Cd cau tai san muc tiéu cia Quy

Quy Tang Truéng Quy Phat Trién Quy Can Bang

Quy On Pinh Quy Tich Liy Quy Bao Toan

@ Céphiéu @ Traiphiéu @ Thitrudng tién té

Ty Ié dau tu toi da vao cac loai tai san

ﬁ:g E;'ty o ggﬁ 't‘L’f' el BT 2021- 2026- 2031- 2036- 2041- 2046+
: 2025 2030 2035 2040 2045
C8 phiéu 75 70 55 45 40 35
Hungthinh | Congculdisudteodinh/ 59 55 65 65 70 75
2035 Trai phiéu
Cong cu thi trudng tién té 10 10 15 20 20 30
CG phiéu 85 75 70 55 45 40
Hung thinh Cong cu lai suat co dinh/
2040 Trai phiéu 40 50 55 65 65 75
Cong cu thi trudng tién té 10 10 10 15 20 30
C6 phiéu 90 85 75 70 55 45
Hung thinh C(A)’r)g cu ai suat co dinh/ 30 40 50 55 65 75
2045 Trai phiéu
Cong cu thj trudng tién té 10 10 10 10 15 30

Ngudn: Manulife IM (Viét Nam), tai ngay 31/01/2026



Cap nhat Cac Quy lién ket dau tu
san pham XANH TUONG LAI

VN-Index tiép tuc duy tri da ting trong thang 1/2026, noi dai xu hudng tich cuc sau muc ting 41% cia nam 2025.
Budc vao nam mdi vai tam ly lac quan, chi s6 nhanh chdng di lén trong nita dau thang va thiét [ap dinh lich s 1.902,9 diém
vao ngay 13/1, tudng Ung tang 6,6% so vdi cudi ndm 2025. Bong luc tang trudng ban dau dén ti nén tang vi moé thuén Iai,
ddc biét la tdng trudng GDP ndm 2025 dat 8%, clng c6 ky vong vao trién vong kinh té. Thi trudng cling dudc ho trg badi
Nghi quyét 79-NQ/TW cla B6 Chinh tri vé dinh hudng phat trién kinh té nha nudc, qua do thac ddy tam ly ddi véi nhom
doanh nghiép nha nudc, nhat 1a nganh dau khi. Tuy vay, sau khi vugt moc 1.900 diém, VN-Index bat dau chiu ap luc diéu
chinh. Hoat dong chdt I6i gia tdng khi mat bang dinh gia tré nén kém hap dan hon, trong khi khoi ngoai tiép tuc ban rong,
ddc biét 8 nhom c¢6 phiéu lién quan dén Vingroup. Nhiing yéu td nay khién chi sé giam 5,3% tUr ngay 13/1 dén 28/1. Chot
thang, thi trudng hoi phuc nhe nhung khong 4y lai dudc dinh cli va VN-Index dong clra thang tai 1.829 diém, tuong ung
tang 2,5% so vdi thang trudc.

Vé nganh, thi truéng ghi nhan sy phan héa ro rét. Dau khi dan dau véi murc tang 43%, ndi bat [a PLX (+67%) va OIL
(+51%). Nganh tién ich ting 42% nhd GAS (+62%), trong khi vat liéu cd ban ting 19%. Ngudc lai, bat dong san (-13%) va
cong nghiép (-4%) 1a cac nhom gidm diém.

Lgi nhuan doanh nghiép Q4/2025 dat muc cao nhat lich sit. Tong Igi nhuan sau thué cia cac cong ty trong VN-Index
tang trudng 43% so vdi cung ky trong Quy 4, chd yéu duge dan dat bdi (1) nganh bat dong san nhd cac giao dich ban si I6n
cla Vingroup, (2) nganh dich vu tai chinh nhg tang trudng Igi nhuan manh mé cla cac cong ty chitng khoan va (3) nganh
tiéu dung khong thiét yéu do su hoi phuc manh mé cla stic mua noi chung trong quy. Cac nganh nhu ndng lugng va tién
ich cling co muc tang trudng manh nhung chl yéu do muc cd s6 thap nam ngoai.

Rui ro lai suat vao cudi thang 1/2026 tré nén dang cha y khi thi trudng tiép tuc theo déi dinh hudng diéu hanh cla
Ngan hang Nha nudc trong boi canh lam phat chiu ap luc tang va thanh khoan hé thong bién dong. Trong thang 1, thanh
khoan co dau hiéu thu hep do nhu cau tién mat tang manh trudc ky nghi Tét, trong khi toc d6 giai ngan tin dung va dau tu
cong gia tang khién cac ngan hang thuong mai budc phai diéu chinh [3i suat huy dong dé dam bao ngudn von. M3c du trién
vong trung va dai han cia VN-Index van phu hdp véi ky vong va tam nhin dau tu cta chung t6i, dién bién ngan han cda thi
trudng nhiéu kha nang sé phu thudc dang ké vao cach Chinh phi va Ngan hang Nha nudc xd ly cac han ché tam thdi cia
hé thong. Viéc diéu hanh can tranh tao ra cac cu séc khong can thiét lién quan dén [ suat hodc lam phat, ti d6 duy tri su
on dinh cia moi trudng vi mo va tam ly thi trudng trong thdi gian tdi.

Muc tang cia VN-Index trong thang 01

Dién bién gia co phiéu cac nhdm nganh trong T1/2026

Nang Lugng I 44,4%
Tién fch I 42,7 %
Nguyén Vat Liéu I 18,0%
Tai Chinh m— 10,5%
Cong Nghé Thong Tin . 9,9%
Hang Tiéu Dung Thiét Yéu . 8,6%
Hang Tiéu Dung Khong Thiét Yéu mm 5.4%
Cham Séc Stic Khée mm 4,7%
VN-Index m 2,5%
Dich Vu Truyén Thong -2,7% m
Cong Nghiép -3,9% .

Bat Dong San-13,5% IE—

Ngudn: Manulife IM (Viét Nam), tai ngay 31/01/2026



Cap nhat tinh hinh kinh te vi

Tinh hinh kinh té Viét Nam tiép tuc ghi nhan nhiing
diém tich cuc trong thang dau tién cia nam 2026
véi hoat dong san xuat kinh doanh mé rong, lam
phat dugc kiém soat, giai ngan dau tu nuéc ngoai
gia tadng va nhu cau tiéu dung trong nudc cai thién.

Chi s6 Nha Quan tri Mua hang (PMI) nganh san xuéat Viét
Nam thang 01/2026 dat 52,5 diém trong thang 1/2026,
giam nhe so vdi thang trudc nhung van trén nguéng 50,
phan anh viéc tiép tuc cai thién diéu kién kinh doanh va
danh dau thang tang trudng thi bay lién tiép. Bao cao ghi
nhan viéc tang san lugng nhanh hon di cung véi da tang
trudng don d3t hang méi dude duy tri 6n dinh da khién cac
cong ty ngay cang lac quan hdn vé trién vong san lugng
trong nam téi. Trong thang 1/2026, chi sb san xuat toan
nganh cong nghiép (IIP) tang trudng tich cuc, dat mic
21,54% YoY. Trong do, nganh cong nghiép ché bién, ché
tao (dong Iuc chinh) tang 23,58% YoY.

Téng von FDI dang ky trong thang 172026 dat khoang 2,6
ty USD, giam 40,6% so v8i ndm trudc. Tuy nhién, von FDI
thuc hién dat 1,7 ty USD, tang 11,3% so vdi cung ky ndm
trude. Bén canh do, tong kim ngach xuét, nhap khau hang
hoa thang 1/2026 dat 88,16 ty USD, giam 0,6% so vdi
thang trudc va tang 39,0% so vdi cung ky nam trudc,

Chi so PMI
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mo

trong d6 xuat khdu dat 43,19 ty USD va nhép khdu dat 44,97 ty
USD, c6 muc ting lan luct 1a 29,7% va 49,2% so véi mdc nén
thap cda cung ky nam trude. Can can thudng mai hang hoa nhap
siéu 1,78 ty USD.

Lam phat tiép tuc dudc kiém soat vdi chi sb gia tiéu dung thang
01/2026 tang 2,53% YoY va 0,05% MoM. Trong s6 cac nhom
hang hda va dich vu, Nha & va VLXD ghi nhan mdc tang manh
nhét (+5,6% YoY), theo sau |a nhém Hang &n va dich vu an udng
(+3,64% YoY). Thang 2 14 thai diém mua sadm cao diém dip Tét
Nguyén Dan, nén gia ca cia nhiéu mat hang sé tiép tuc neo 4
muc cao. Tuy nhién, 4p luc Ién lam phat tir cdc nhém hang co
muc nén so sanh cao trong ndm ngodi nhu nhom xang dau, gao,
thudce va dich vu y té dudc ky vong sé giam bat gitip duy tri lam
phat @ muc 6n dinh.

Téng muc ban 1& hang hoa va doanh thu dich vu tiéu dung thang
01/2026 udc dat 632,4 nghin ty dong, ting 2,6% MoM va ting
9,32% so vdi cung ky nam trudc. Trong dd, doanh thu ban [é hang
hoa tiép tuc chiém ty trong chi dao (77%), véi muc tang trudng
9,3% YoY. Theo Nghi quyét 01/NQ-CP vé phat trién kinh té, Chinh
phd dat muc tiéu ting trudng Téng muc ban 1& ¢ mdc 13-15% -
cao nhéat trong han mot thap ky qua. Vi vay, cac chinh sach ho trg
dudc du dodan sé tiép tuc duy tri dé thuc day nhu cau tiéu dung
trong thgi gian tdi.

Tinh hinh giai ngan FDI
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Luu y quan trong

Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam) (“Manulife Investment”) [a phan nhanh quan ly tai san cla tap doan
Manulife Financial. Nhitng thong tin va/hodc phan tich trong tai liéu nay dudc xay dung tir nhitng ngudn dang tin cay, tuy nhién
Manulife Investment khong dam bao cho tinh chinh xac, day du, kip thdi hay kha thi cling nhu tinh hoan chinh cia tai [iéu nay va
khong chiu bat ky trach nhiém truc tiép hay gian tiép nao ddi véi bat ky ton that, mat mat hay bat ky hé qua nao khac cla bat
ky ca nhan nao trong viéc st dung thong tin san cd trong tai liéu nay. Tai liéu nay chi cho muc dich thong tin va khong phai [a tai
liéu khuyén nghi, tu van chuyén mon, chao ban, hay mai chao bai hay dai dién ctia Manulife Investment cho bat ky ca nhan mua
ban chiing khoan nao. Khong mot diéu khoan nao trong tai liéu nay bao ham viéc tu van vé dau tu, phap ly, ké toan hay thué,
hodc bao ham bao dam rang bat ky chién lugc hay dau tu nao la phu hdp hay thich dang cho tiing trudng hdp riéng biét, hodc
mat khac bao ham khuyén nghi riéng biét danh riéng cho Nha dau tu.

Nhiing két qua hoat ddng dau tu trong qua kha khéng phan anh két qua hoat dong dau tu trong tucng lai. Cac thong tin vé két
quéa hoat dong cda Quy trudc day (néu co) chi mang tinh tham khao va khong c6 y nghia 1 viéc dau tu sé sinh I3i cho Nha dau
tu. Viéc dau tu tiém an rdi ro. Khi xem xét bat ky khoan dau tu nao, néu Nha dau tu c6 ban khodn vé hanh dong dau tu ctia minh,
Nha dau tu nén tham van véi cac chuyén gia tu van. Trudc khi quyét dinh mua ching chi Quy, Nha dau tu can doc ky va hiéu rd
Diéu Lé Quy va Ban Cao Bach, can chia y dén cac khoan phi va (& phi khi tham gia giao dich ching chi Quy. Gia giao dich ching
chi Quy c6 thé thay ddi tuy vao tinh hinh thi trudng va Nha dau tu co thé chiu thiét hai vé sb von dau tu vao Quy.

Viéc dé cap dén cd quan quan ly nha nudc (néu co) chi phan anh viéc cd quan nay thuc hién xac nhan theo quy dinh déi véi qua
trinh thanh 1&p va hoat dong ctia Quy. Co quan quén ly nha nudc khdng xac nhan, khong bao dam va khong chiu trach nhiém doi
v8i ndi dung thong tin, muc tiéu, chién ludc dau tu, gia tri tai san rong, gia tri dan vi quy, kha ndng sinh I8i hodc muic do rdi ro
cia Quy. Tai liéu nay khéng dudc phép sit dung danh nghia, biéu tugng, hinh anh hodc uy tin cia cd quan quan ly nha nudc, hay
thu cdm on cda nha dau tu cho muc dich quang cdo hodc chao ban ching chi Quy.

Quyén sd hitu thong tin - Tai liéu nay khong dudc phép sao chép, phan phdi, luu hanh, phd bién, xuat ban hodc tiét [0 mot phan
hodc toan bo, dudi bat ky hinh thiic va bat ky muc dich nao, cho bat ky bén thd ba nao ma khong dudc su dong y trude cda
Manulife Investment.



