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Cac Quy

o Az, R Quy Tang Truéng 34168 18,8% 21.8% 8.0% 5.3%
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*3 Quy dudc thanh |ap tif thang 06/2008
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Ty suét sinh I8i quy ndm (%)

NAV (déng) 1172025

Quy On Binh 14.697 6,7% 74% 5,5% 4,8%
Quy Tich Liy 13.758 2,9% 31% 4,3% 4,0%
Quy Bao Toan 13.928 4,3% 4,7% 5,0% 4,2%

*3 Quy dudc thanh Iap tif thang 10/2017
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Ty suét sinh 18i quy nam (%)

NAV(dong) 1172025 Tnam  3mam  5n3
Hung Thinh 2035 719 14,6% 16,6% 11,6% .
Hung Thinh 2040 11.698 16,0% 182%  12,3% -
Hung Thinh 2045 11.642 174% 19.9%  13,0% .

* 3 Quy Hung Thinh thanh lap thang 08/2021
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Cd cau tai san muc tiéu cta Quy

Quy Tang Trudng Quy Phat Trién Quy Can Bing

Quy On Pinh Quy Tich Liy Quy Bio Toan

= C6 phiéu ® Trai phiéu = Thi trugng tién té

Cac loai tai san dau tu

2021- 2026- 2031- 2036- 2041- 2046+
2025 2030 2035 2040 2045

Cac quy Cac loai tai san

lién két donvi  dau tu

C6 phiéu 75 70 55 45 40 35
Hungthinh ~ Congculaisuatcodinh/ 55 55 g5 65 70 75
2035 Trai phiéu

Cong cu thi trudng tién té 10 10 15 20 20 30

Co phiéu 85 75 70 55 45 40
Hung thinh Cong cu lai suat c6 dinh/
2040 Trai phiéu 40 50 55 65 65 75

Cong cu thi trudng tiente 10 10 10 15 20 30

C6 phiéu 90 85 75 70 55 45
Hung thinh CQng cu i suat co dinh/ 30 40 50 55 65 75
2045 Trai phiéu

Cong cu thi trudng tién té 10 10 10 10 15 30
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Cap nhat Cac Quy lién ket dau tu
san pham XANH TUONG LAl

VN-Index tang tré lai 3,1% trong thang 11 sau hai
thang giam lién tiép. Tiép ndi xu hudng giam trong
thang 9 va thang 10, chi s6 nay chiu ap luc ban manh tir ca
nha dau tu trong nudc va nudc ngoai vao dau thang 11. Tinh
dén ngay 10/11, VNI giam 3,6% so véi cudi thang 10, xudng
con 1.580,5 diém - muc thap nhat trong gan bon thang.
Tuy nhién, tir ving ddy nay, VNI phuc hoi manh trong phan
con lai clia thang, tang 7.0% tif ngay 10 dén 28/11 va dong
clfa thang 11 @ murc 1.691 diém, ting 3,1% so vdi thang
trude. Tuy nhién da tang nay chi yéu dén tur ¢d phiéu VIC
(36,3%) trong bdi canh phan con lai cha index ghi nhan
muc giam dang ké. Theo udc tinh cta ching ti, tuy chi s6
VN-Index tang 3,1% trong thang 11, nhung néu loai anh
hudng cla c6 phiéu VIC, phan con lai cda index lai ghi nhan
muc giam nhe 0,5%. Tinh dén cubi thang 11, VN-Index da
tang 33,5% tir dau nam (tdng 17,6% néu loai trir dong goc
tir VIC, theo tinh toan clia ching t6i), vugt troi so vdi cac thi
truong trong khu vuc nhu SET cta Thai Lan (-10,5%),
PCOMP cla Philippines (-7,8%) va JCI cta Indonesia
(+20,2%).

Thanh khoan giao dich giam xuong miic thap nhat
trong 5 thang vao thang 11. Gia tri giao dich trung binh
hang ngay trén HSX va tong ba san giam lan lugt 32,3% so

v6i thang trudc va 31,2% xudng con 864 triéu USD va 960
triéu USD. Tuy nhién, tinh chung 11 thang nam 2025, thanh
khoan cia ba san van ting 38,3% so vdi cung ky, dat 1,1 ty
USD.

Khoi ngoai tiép tuc ban rong thang thu tu lién tiép.
Trong thang 11, nha dau tu nudc ngoai ban rong 261 triéu USD
trén HSX, dan dén tong dong von rat rong khoang 4,9 ty USD
[Gy ké tir ddu ndm dén nay. Cac ma bi ban rong manh nhéat
trong thang gom STB (-80,6 triéu USD), VCI (-51,3 triéu
USD), MBB (45,0 triéu USD). Cac ma dudc mua rong nhiéu
nhat gébm FPT (+68,7 triéu USD), HPG (+65,8 triéu USD),
VNM (+60,7 triéu USD).

Cac muc tiéu tang trudng kinh té dang di dang huéng
theo ké hoach ciia Chinh Phi nhung rii ro ty gia dang
van la yéu t6 nén theo doi. Cac dién bién hién tai vé van dé
thué quan, ky vong cat 1ai sut diéu hanh cta Cuc Du Trif Lién
Bang My (FED), ciing nhu cac chinh sach Gng ho tang trudng
cta Viét Nam dang tao ra cu hich hiéu qua cho nén kinh té.
Tuy nhién, nhitng anh hudng tiém nang cda thué quan dén
nhu cau chung cia kinh té thé gidi va ri ro ty gia van [a hai
yéu t0 rdi ro cd thé lam anh hudng dén nhitng nd luc tang
trudng trong nudc cta Viét Nam trong giai doan tdi.

Mtrc tang cia VN-Index trong thang 11 va lily ké tir dau ndm tinh theo nganh

Thang 11, 2025

B4t dong san

I 20,0%

11 thang 2025

Bat dong san I 330,3%

Hang tiéu dung khong thiét yéu I 8,7% Cong nghiép I 108,4%
Hang tiéu dung thiét yéu M 25% Tai chinh B 26,2%
Tién ich B 1,5% Hang tiéu dung khong thiét yéu 1 11,4%
Cong nghiép B 12% Hang tiéu dung thiét yéu 1 13,6%
Nang lugng 1,4% W Nguyén vat liéu I 7,5%
Nguyén vat lieu  -1,9% H Y té | 3,5%
Tai chinh  -2,0% M Tién ich | 3,0%
Yté -2,0% H Ndng lugng  -1,2%

Dich vu truyén thong -3,6% Il

Cong nghé thong tin -4,9% M

Ngudn: Manulife IM (Viét Nam), tai ngay 30/11/2025

Dich vu truyén thong -17,1% N

Cong nghé thong tin-23,0% M



Cap nhat tinh hinh kinh té vi mé

Du chiu anh hudng tiéu cuc tif dién bién thién tai
phtic tap va nhitng bién déng tir méi trudng quoc té,
tinh hinh kinh té Viét Nam trong 11 thang ddu nam
2025 dat nhiéu két qua tich cuc hudng téi hoan
thanh muc tiéu ting truéng. Diéu nay dudc thé hién
qua thdng du can can thuang mai hang hda cao, tinh hinh
thu hut dau tu nude ngoai kha quan va su cai thién cla giai
ngan dau tu cong trong béi canh lam phat dugc kiém soat.

Chi s6 Nha Quan tri Mua hang (PMI) nganh san xuat Viét
Nam thang 11/2025 dat 53,8 diém, gidm so véi muc 54,5
diém trong thang 10/2025 do anh hudng cla bao It &nh
dén hoat dong san xuét va viéc luan chuyén hang hoa. Tuy
nhién, day van [a muic phan anh tinh hinh kinh doanh tich
cuc vai san lugng gia tang trong boi canh sé lugng dan
hang mdi tiép tuc ting trudng. Chi sd san xuat toan nganh
cong nghiép (I1P) trong 11 thang dau ndm tang 9,3% so vdi
cling ky nam trudc (cung ky nam 2024 tang 8,4%).

Viét Nam tiép tuc 1a diém dén day hap dan véi cac nha dau
tu nude ngoai khi tong von FDI dang ky dat khoang 33,7 ty
USD trong 11 thang dau nam, tang 7,4%; von FDI thuc hién
dat 23,6 ty USD, tang 8,9% va la mdc von thuc hién cao
nhat clia mudi mot thang trong vong 5 nam qua.
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Tong kim ngach xuat, nhap khdu hang hoa thang 11 dat 77 ty
USD, giam 5% so véi thang trudc va tang 16% so vdi cung ky
nam trudc. Tuy nhién, tinh chung 11 thang nam 2025, tong kim
ngach xuat, nhap khdu hang hoa dat 840 ty USD, tang 17.2%
s0 vdi cung ky nam trudc, trong do xuat khau ting 16%; nhap
khdu tang 18%. Can can thudng mai hang hoa xuat siéu 20,53
ty USD.

Lam phat tiép tuc dudc kiém soat véi chi so gia tiéu dung
thang 1172025 ting 0,45% so véi thang trudc cha yéu do gia
thuc phdm tang cao tai cac dia phuang chiu anh huéng mua I
sau bao va chi phi &n ubng ngoai tdng theo chi phi nguyén liéu
dau vao. Binh quan 11 thang dau ndm, CPI ting 3,29% so vdi
cling ky nam trudc; lam phat cd ban tang 3,21%.

Tinh dén cudi thang 11/2025, du nd tin dung cda toan hé thong
dudc udc tinh da ting 16,6% so vai cubi ndm 2024, gép phan
thuc day hoat dong san xuét, kinh doanh ciia doanh nghiép.
Cung véi do, giai ngan dau tu cong co su but pha trong nhing
thang cubi nam udc dat hon 553 nghin ty dong, hoan thanh
gan 61% ké hoach Tha tudng Chinh pha giao va tang hon 155
nghin ty ddng so vdi cung ky nam 2024.

Tinh hinh giai ngan FDI
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Luu y quan trong

Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam) (“Manulife Investment Management”) [a phan nhanh quan ly tai san cta
tap doan Manulife Financial. Nhitng thong tin va/hodc phan tich trong tai liéu nay dudc dua trén nhitng nguon dang tin cay nhung
Manulife Investment Management khéng dam bao cho tinh chinh xac, dung dan, kha thi cling nhu tinh hoan chinh cla tai liéu nay
va sé khong chiu bat ky trach nhiém truc tiép hay gian tiép nao do6i véi bat ky tén hai, mat mat nao hay bat ky hé qua nao khac cla
bat ky ca nhan nao trong viéc st dung thong tin s&n co trong tai liéu nay. Tai liéu nay chi cho muc dich thong tin va khong phai [a
tai liéu khuyén nghi, tu van chuyén maon, chao ban, hay mai chao bdi hay dai dién cda Manulife Investment Management cho bat ky
ca nhan mua ban chiing khoan nao. Khong mot diéu khoadn nao trong tai liéu nay bao ham viéc tu van vé dau tu, phap Iy, ké toan
hay thué, hodc bao ham bao dam rang bat ky chién ludc hay dau tu nao la phu hop hay thich dang cho titng trudng hdp riéng biét,
hodc mat khac bao ham khuyén nghi riéng biét danh riéng cho Nha dau tu.

Nhing két qua hoat dong dau tu trong qua khit khong phan anh két qua hoat dong dau tu trong tudng lai. Cac thong tin vé két qua
hoat dong ctia Quy trudc day (néu co) chi mang tinh tham khé&o va khong cd y nghia 1a viéc dau tu sé sinh I3i cho Nha dau tu.
Viéc dau tu tiém an rdi ro. Khi xem xét bat ky khoan dau tu nao, néu Nha dau tu co ban khodn vé hanh déng dau tu cia minh,
Nha d&u tu nén tham van véi cac chuyén gia tu van. Trudc khi quyét dinh mua chiing chi Quy, Nha dau tu can doc ky va hiéu ro Diéu
Lé Quy va Ban Cao Bach, can cha y dén cac khoan phi va lé phi khi tham gia giao dich ching chi Quy. Gia giao dich ching chi Quy
c6 thé thay d6i tuy vao tinh hinh thj trudng va Nha dau tu co thé chiu thiét hai vé s von dau tu vao Quy.

Quyén s@ hitu thong tin - Tai liéu nay khong dudc phép sao chép, phan phdi, [uu hanh, phé bién, xuat ban hoac tiét 16 mot phan hodc
toan bo, dudi bat ky hinh thiic va bat ky muc dich nao, cho bat ky bén thi ba nao ma khong dudc su dong y trude ciia Manulife
Investment Management.



